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cAnnouncing 


R. FRANK ERION 


Formerly Assistant Gen. Mgr. of the Western Adjustment & Inspection Co. 


as 
Vice President of the Lloyd-Thomas Co. 
Effective January 1, 1921 
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NOWHERE : is the relative value of an ounce of prevention greater than 

in the precautions taken to protect a manufacturing plant from the 
ever-present danger of destruction by fire; and it is the essential function of 
the underwriter to assist the manufacturer to that end. The theory, once - 
boldly announced, that the underwriter should charge for the hazard as he 
finds it—that he has no responsibility for dangerous conditions, no concern 
about the conservation of this important part of the wealth of the coun- 
try—is as shocking today as would be a parallel claim by the medical 
profession, that they should deal only with the cures, and not interest 
themselves in the causes and prevention of disease. Like the physician, 
then, the underwriter owes a duty to his country and to humanity which he 


cannot avoid. 


PRED S. JAMES & CO. have developed the business of the companies 


under their management along these lines. Agents of their companies 
can feel assured, therefore, of earnest assistance in the care-taking of the 
agent's business. 








General Fire Assurance Co. of Paris, France 
Urbaine Fire Insurance Co. of Paris, France 


Eagle, Star and British Dominions Insurance Co., Ltd., of 
London, England 








Fred S. James Geo. W. Blossom 


FRED S. JAMES & CO. 


Carroll L. DeWitt . P. A. 
Pen tmattno United States Managers pct 
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ATHER TIME has turned his back 
to the future while the New Year, with 


smiling face, radiant with Hope and Confidence, expresses 
Our Greetings to Our Agents, Patrons and Friends, and 


wishing them 


A HAPPY and PROSPEROUS NEW YEAR 


HE North America continues its 

operations unaffected by the end- 
ing of the year or the passing away 
of the generations, and is today better 
equipped and most anxious to con- 
tribute to the achievement of the good 
wishes expressed. 


The North America, at the close of this 
year, desiresto thank youfor theloyalty 
and generous support extended to it, 
and to assure you of its appreciation. 


The Insurance Company of North America ~ 
Cash Capital, $5,000,000.00 


A BADGE 


DEPARTMENT OFFICES: 


Western Departments—(Fire) Charles R. Tuttle, 


Marine) Geo. L. McCurdy, Mgr., 
Chicago, int 


Pacific Coast Department—San Francisco, Cal. 
Southern Department—Atlanta, Ga. 

Canada General Agents—Montreal, Canada. 
Metropolitan Managers—59 John St., New York 


City, N. Y 


New England Department—Hartford, Conn. 
Brokerage and Service Departments—122 William 


Street, New York City, N. Y. 


Department fer Central America— Hartwig Moss 


Ins. Agency, Ltd., New Orleans, La. 


litan Marine A 27 William Street, 
ew York City, x. Y. 


Cuba General Agent—Havana, Cuba. 
Porte Rico Agency—San Juan, Porto Rico. 


OF HONOR 


The year has been one of marked 
changes and violent fluctuations, and 
until the business of our nation becomes 
fully stabilized, we must all be willing 
to make some sacrifices for the gen- 
eral good. 


Existing conditions require care and 
judgment in order to avoid disastrous 
results. We must have hope and 
confidence to bring about safe, sane 
and sound economic conditions. 


Our Classes for All Seasons 


Fire 

Rent 

Tornado 
Automobile 
Builder’s Risk 

Use and Occupancy 
Riot and Civil Commotion 
Sprinkler Leakage 
Marine 

Inland Transit 
Parcel Post 
Registered Mail 
Tourists’ Baggage 
Explosion 

Hail 


America’s Oldest Fire and Marine Insurance Company 
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T no time in many years have conditions called for 
sounder underwriting, clearer vision or more pure 
GRIT from the agent than now, during deflation, 
readjustment of values and general reconstruction. ad fs 
‘ : 
, The agent who represents this strong American Com- Sc 
pany with its 67 years of experience, ample resources, i 
solid reputation for prompt cash payment of all just claims, ee 
co-operating force of able field men and SERVICE plus, oa 
may well view present conditions with calmness and fa 
optimism. inci 
i mderw 
He can feel that every Continental policy he issues is . 
a well-laid stone in a business foundation that will endure. ni fl 
Stes, 
Marize 
followi 
flationa 
e prt 
trol tw 
The Continental _ {ijz 
ti 
foreign 
Insurance Company |ij= 
re 
Cash Capital HOME OFFICE: HENRY EVANS — 
Ten Million Dollars 80 Maiden Lane, New York - President - 
Canadian Department: Pacific Coast Department: Western Department: 
W. E. Baldwin, Manager C. E. Allan, Secretary J. R. Wilbur, Secretary In ¢ 
17 St. John Street Insurance Exchange Building 332 South La Salle Street three 
MONTREAL SAN FRANCISCO CHICAGO design 
“America Fore’”’ r 
e e than ¢ 
Continental Commands Confidence pad 
B cquity 
Ment 
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frenty- Year No. 53 


sOWS OBSTACLES TO 
AMERICAN COMPANIES 





Many Obstructions to Develop- 
ment of Marine Insurance in 
United States 





REPORT BY DR. HUEBNER 





Ponts Out Some of the State Legisla- 
tion That Handicaps Progress of 
Domestic Institutions 





WASHINGTON, D. C., Dec. 28.— 
Dr. S. S. Huebner, expert in insurance 
to the United States Shipping Board 
md the committee on merchant marine 
and fisheries in Congress, has gotten 
gt a report on the legislative obstruc- 
tions to the development of marine in- 
surance in this country. Dr. Huebner 
jas been working on the subject of 
marine insurance in this country and 
gsued a report early in the year on the 
satus of marine insurance in the United 
States. In that report he discussed the 
importance of marine insurance as a 
competitive weapon in international 
trade, the volume and classification of 
the business, the appalling extent of 
foreign control, and the economic rea- 
sms underlying the growth of foreign 
mderwriting facilities contrasted with 
those of this country. 


What the Committee Found 


The committee on merchant marine 
and fisheries undertook an investigation 
into marine insurance, as did the United 
States Shipping Board. Briefly sum- 
marized, this investigation showed the 
following: 1. Marine insurance is a 
Mational weapon. 2. Only a few Ameri- 
tal companies may be ranked as im- 
portant. 3. Foreign underwriters con- 
trol two-thirds of the marine insurance 
business. 4. There is an appalling ab- 
sence of reinsurance facilities on this 
side of the water. 5. There is a limited 
patticipation of marine companies in 
markets. 
congressional committee came 
tothe conclusion that the problem must 
approached in two ways, viz., first, 
si-help on part of American companies 
h cooperative action, and second, 
state help through the removal of un- 
Necessary legislative restraints. 


Syndicates Were Formed 


In order to meet the first problem 
te hull syndicates were formed, 
ted as Syndicates A, B and C 
known as the American Marine 
Insurance Syndicates. Syndicate A is 
@ service syndicate. Syndicate B, with 
a underwriting capacity of not less 
$2,000,000 on a single hull, is com- 
entirely of American companies 
Organized to insure the government 
€quity in vessels sold on the part pay- 
Ment plan. Syndicate C, with under- 
Writing capacity with at least $2,500,000 
a single hull, is organized to insure 
American ocean-going steel hulls 
(CONTINUED ON PAGE 87) 


















TWO RECIPROCALS GO ON THE ROCKS 














Receiver Is Appointed for the Federal Reciprocal Underwriters 
and the Reciprocal Insurance Bureau 











VENTS in the field of reciprocal 

and interinsurance activity have 

been breaking fast and furious 
during the past few weeks. The failure 
of the National Merchants & Manu- 
facturers Insurance Exchange of Chi- 
cago and the heavy assessment levied 
on policyholders to meet its obligations 
caused a panic among subscribers of 
other concerns. Now comes the receiv- 
ership of the Federal Reciprocal Un- 
derwriters and the Reciprocal Insur- 
ance Bureau, two concerns with Chicago 
headquarters. The American Manufac- 
turers Insurance Exchange of Chicago, 
another reciprocal, probably seeing the 
handwriting on the wall, announces 
that it is discontinuing business. It had 
cash assets a year ago of $17,134 and a 
net surplus of $6,672. M. A. Parker & 
Co. are attorneys. 


—— are 86 Illinois reciprocals. 
These are of high and low degree 
and all grades between. The situation 
in reciprocal circles is very acute at 
this time. The contingent liability of 
policyholders brought out in the failure 
of the National Merchants & Manufac- 
turers Insurance Exchange opened the 
eyes of subscribers and they are run- 
ning to cover. They have not realized 
that a noose was dangling abeut their 





necks that might be pulled tight at any 
time. It is predicted by those who 
have investigated the situation that 
there are six other Chicago reciprocals 
and as many in other sections of the 
west that are in a desperate condition. 
They have thousands of dollars of un- 
paid obligations and cannot meet them. 
Cancellations have been heavy during 
the last few weeks and especially fol- 
lowing the receivership of the National 
Merchants & Manufacturers Insurance 
Exchange. Creditors are now pressing 
their claims. Loss claimants who have 
been endeavoring to get a settlement are 
now becoming more drastic in their 
methods and are employing attorneys 
in Chicago to look after their interests. 
Within the last few weeks representa- 
ives of loss claimants have gone to 
Chicago from all sections of the country 
endeavoring to get money out of these 
concerns. 


HE two concerns that went to the 

wall last Friday found that they 
were far beyond their depth. Losses 
had come in thick and fast, cancella- 
tions were numerous and it seemed 
hopeless to try to make an assessment 
to meet the outstanding liabilities. The 


attorneys of the two concerns found 
(CONTINUED ON PAGE 39) 





important facts. 


ing market. 


from assessment. 


regular policyholders. 


the greed of the attorney-in-fact. 


ciation. 





SORRY PLIGHT OF TWO RECIPROCALS 


The failure of the Federal Reciprocal Underwriters and the Reciprocal 
Insurance Bureau, both with headquarters at Chicago, following the recent 
receivership of the National Merchants & Manufacturers Insurance Ex- 
change of Chicago, has revealed to policyholders and insurance men some 


Reciprocal insurance is now being thoroughly tested. During the 
days of rapidly increasing values with moral hazard lacking, premiums 
heavy and losses light, reciprocals were able to make money on an advanc- 


During the last two months cancellations have been heavy because 
the public has been losing faith in the permanency of many of these unin- 
corporated institutions. They have found it difficult to collect outstanding 
premiums and the losses have piled up. 
reciprocals at this time that are not able to stem the tide. 


The failure of these concerns has brought out the fact that the attorney- 
in-fact has been accepting business from irresponsible brokers all over the 
country, taking insurance at cut rates with wide open forms, writing on 
target risks and accepting business in general that the regular cempanies 
would turn down or at least would not write unless the form was in 
accord with good practices. Reciprocals have been reinsuring with one 
another and power of attorney has not been taken. 

There is a grave question as to whether the non-assessable policy that 
has been issued and no power of attorney required will exempt subscribers 
Many of the best authorities declare that under the 
policy provisions suc-. subscribers are just as liable to assessment as the 


While these reciprocals started out taking people in one line of trade 
and went after policyholders of repute, they finally began to enter the out- 
side brokerage field and accept business in various degrees of desirability. 
The regular policyholders were thus drawn into a maelstrom because of 


These two reciprocals were members of the recently organized Na- 
tional Association of Reciprocal Insurance Exchanges, and John L. Parham, 
the insurance man, connected with them is treasurer of the National asso- 


There are probably a dozen 
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AS WESTERN MANAGER 





Harding & Lininger Succeed to 
Chief Post in the Spring- 
field’s Department 





PROMOTIONS ANNOUNCED 





E. G. Carlisle and Charles E. Varley 
Are Appointed Assistant Managers 
by the Company 





President A. W. Damon of the 
Springfield Fire & Marine is this week 
announcing to the agents in the western 
department the retirement of Albert F. 
Dean of Chicago, who has served as 
manager since 1912 and who has been 





A. F. DEAN 
Retiring Western Manager Springfield 
KF. & M. 


connected with the department for 45 
years. Mr. Dean is succeeded by 
Harding & Lininger, the firm being 
composed of John C. Harding and Wil- 
liam H. Lininger, now assistant man- 
agers. E. G. Carlisle, second assistant 
manager, becomes assistant manager, 
and Charles E. Varley, who is in charge 
of the sprinkler, improved risk, service 
and brokerage department of the 
Springfield in its western office, is also 
made assistant manager. Mr. Dean on 
his retirement from office Jan. 1 will 
be given the title of resident director. 
Long in Springfield’s Service 


It is a rather remarkable coincidence 
that the four senior men connected with 
this announcement have been connected 
with the Springfield during their entire 
business life. Mr. Dean entered the 
service of the company as cashier at the 
opening of the western department, Jan. 
1, 1876. Mr. Harding worked in the 
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Springfield office during his college va- 
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cation period and went in the employ 
of the company regularly July, 1895. 
Mr. Lininger began with the Spring- 
field as a farm soliciting agent in 1885. 
Mr. Carlisle started in the western de- 
partment March, 1877, a little over a 
year after it was established. Prob- 
ably this is a record that is unequaled 
for length of service so far as the prin- 
cipals are concerned. It certainly is a 
great tribute to the Springfield to have 
men identified with it in continuous 
service for so long a time who are 
loyal to its traditions and see in it a 
business institution that is responsive to 
the best and most progressive senti- 
ment of the day. 


Mr. Dean’s Remarkable Attainments 


Mr. Dean for the last year or so has 
had in mind the question of retire- 
ment. He is now nearing the age of 79. 
His mental faculties are as alert as they 
were when he was in his prime. He 
is just as interested as ever in the activ- 
ities of life. Mr. Dean knows how to 
enjoy his leisure. He desires to devote 
most of his time to his favorite pastime, 
reading and study, and the younger men 
will take up the burdens of the man- 
agerial office. Mr. Dean is one of the 
most remarkable men in the business. 
He possesses unbounding energy, a 
mind almost superhuman in its func- 
tions and in his knowledge of the best 
that has been said and thought in the 
world, a range far beyond that of the 
ordinary man. Mr. Dean has not been 
robust physically, but in a rather frail 
tenement his wonderful mental mechan- 
ism has run under a full head of steam 
at all times. Mr. Dean has not only 
been a profound student of fire insur- 
ance, but he has encompassed a wide 
field of human knowledge. 

He is a linguist, a philosopher, a 
psychologist, a scientist. He is an 
omnivorous reader. It is no secret that 
Mr. Dean possesses one of the finest 
scientific and philosophical libraries in 
the west and at the same time he has 
read as many books of trash as any 
business man. Mr. Dean’s name has 
been synonymous with scientific fire 
insurance rating in the west for many 
years. The Dean schedule is now uni- 
versally used as the basis of rating in 
Western Union territory and in New 
England. Undoubtedly as time goes on 
it will be adopted the country over. 
Mr. Dean has contributed to fire insur- 
ance ideas and principles that are be- 
yond all estimate in value. His retire- 
ment naturally brings to the fore the 
ng debt that fire underwriting owes 

im. 


Two Strong Men at the Helm 


Messrs. Harding and Lininger are 
cousins. John C. Harding is son of 








the late Amos J. Harding, the founder 
of the western department of the 
Springfield and its beloved manager 
until 1912. The name of Harding has 
been associated continuously with the 
western office of the Springfield since 
it was established. It is a good omen 
that it is to continue. Both Mr. Hard- 
ing and Mr. Lininger, by the way, are 
cousins of President-elect Warren G. 
Harding. Mr. Lininger and Warren 
Harding attended college together at 
Ohio Central College at Iberia, O. 
Both Mr. Harding and Mr. Lininger are 
regarded as strong men in the western 
field. They have taken a keen interest 
in the auxiliary associations of fire in- 
surance, their counsel is frequently 
sought and they are recognized for 
their ability and sincerity. 


Carlisle and Varley Able Men 
Mr. Carlisle is one of the veterans in 


the company. He has been a 
live wire ever since he entered 
insurance. He _ served as most loyal 


grand gander of the Blue Goose and 
has taken a leading part in many organ- 
izations. Mr. Varley has long been 
recognized as one of the coming men in 
the business. He is on his toes all the 
time. He is a dynamo of energy and a 
man who has the capacity for growth. 

The reorganization of the Spring- 
field’s western department is in keep- 
ing with the finest traditions of that 
splendid company. It recognizes the 
principle of civil service and the desir- 
ability of keeping within its own ranks 
when promotions are made. 


President Damon’s Tribute 


Speaking of Mr. Dean, President 
Damon says: 


Needless to say, the retirement of Mr. 
Dean from the active management is 
cause for great regret on the part of 
every one connected with the company, 
and we can only hope that in his declin- 
ing years he may get all possible enjoy- 
ment out of life in the realization that 
his splendid record for the Springfield is 
only one feature of his life work. His 
contributions to fire insurance interests 
through his writings, and especially in 
the compiling of rating schedules, such 
as only a man of long underwriting ex- 
perience and scientific attainments of 
the highest order could construct, must 
be a source of satisfaction and justifiable 
pride to him. The honors conferred upon 
him by the entire underwriting frater- 
nity for his labors in their behalf could 
not fail to add to the reputation of the 
company, for the names of Dean and the 
Springfield have been closely associated 
for many years and we most heartily 
acknowledge our obligations for this 
participation in the fame which Mr. 
Dean’s work has brought to him. 


The men involved in the change have 
a host of friends who naturally are 









pleased at the recognition that. they 
have achieved. A brief biography of 
Mr. Dean and those that have been 


_promoted following his retirement is 


given herewith: 


A. F. Dean was born at Madison, Ind., 
in 1842; left college when 18 years old 
to accept a commission as lieutenant in 
the ist Iowa cavalry regiment and served 
throughout the civil war. He was en- 
gaged in business in St. Louis from 1865 
to 1875, entering the service of the 
Springfield Fire & Marine as cashier at 
the opening of its western department 
by the late Amos J. Harding, Jan. 1, 1876, 
and assisting in the work of organiza- 
tion. In 1880 he was appointed special 
agent and adjuster and six years later 
became assistant manager of the depart- 
ment, retaining that office until his ap- 
pointment as manager on the death of 
Major Harding in 1912. It will be seen 
that his service with the Springfield 
covers to date a period of 45 years. 

As a young man Mr. Dean was inter- 
ested in mathematics and published 
“Dean’s Interest and Equation Expon- 
ents,” long a standard work with bank- 
ers and brokers. Later books included 
“The Rationale of Fire Rates,” “Fire 
Rating as a Science” and “Standardiza- 
tion in Fire Insurance.” His best known 
work is “The Analytic System for the 
Measurement of Relative Fire Hazard,” 
better known as the “Dean Schedule,” 
now in use for rating fire risks by in- 
surance organizations throughout most 
of the country, including New England. 
Besides his publications, he has deliv- 
ered many addresses at colleges and be- 
fore insurance and commercial bodies. 
State insurance superintendents have 
consulted him not infrequently in secur- 
ing information about this intricate bus- 
iness, as he has been considered an 
authority on problems connected with 
fire insurance. His keen intellect and 
analytic mind, together with an intense 
interest in scientific matters, led to his 
being invited to membership in various 
scientific societies. 

s s gs 

John Cowden Harding was born in 
Nebraska City, Neb., Dec. 4, 1873, and 
moved to Chicago in 1876, where his 
father, Amos J. Harding, established the 
western department of the Springfield 
and remained its manager until his death 
in 1912. He attended and was graduated 
from the grammar and high schools in 
Chicago, subsequently going through 
Princeton University, where he was 
graduated in the class of 1895. Mr. 
Harding, during his entire business 
career, has been connected with the 
Springfield, occupying various minor po- 
sitions during college vacation periods, 
and entering regularly the employ of 
the company in July, 1895, serving first 
as an inspector. Later, having had in- 
valuable training with the Inspection De- 
partment of the Chicago Board and, un- 
der Albert Blauvelt of the Western 
Factory Insurance Association, he was 
appointed inspector of sprinklered and 


as special agent in Wisconsin, 
1899, was called into the western @ 
partment office to assume charge of 4, 
loss department. Here he served » 
general adjuster, subsequently as Super. 
intendent of agencies, and, finally, q 
1911, became assistant manager, w 
position he has occupied until the prey. 
ent time. 


s s s 
William Harding Lininger was 
in Galion, O., December 12, 1862, 
eight years of age the family moved 4 
a farm near Galion, where Mr. Li 
laid the foundation for a vigorous map. 
hood. He entered the Ohio Central qq. | 
lege at Iberia, later attending 
College. His insurance experience 
gan at Beatrice, Neb., as farm solic} 
agent for the Springfield, his co; 
sion being dated March 31, 1885, and has 
since continuously represented the 
Springfield successively as local, 
and general agent. While local a 
Mr. Lininger was engaged in the reg 
estate, loan and abstract business, On 
Nov. 4, 1887, he became special agent 
with headquarters at Fredonia, fg 
southern Kansas and Oklahoma 
Indian Territory). He established th. 
first local agency for any company fj’ 
the majority of what are now the mom 
important, as well as many of the 
smaller towns in that state. In 1892 he 
was made state agent for Kansas, with 
headquarters at Topeka, later being ap- 
pointed general agent with larger rp. 
sponsibilities, and, effective September 
15, 1911, was elected assistant manager 
of the western department at Chicago, 
a s es 
Edwin Grafton Carlisle was born jp 
Montreal, Can., April 8, 1860, becoming 
a resident of Chicago in March, 18§j, 
In March, 1877, he was employed by the 
western department of the Springfield 
since which time he has been co 
with the department in the following 
various capacities: Correspondence clerk, 
examiner, special agent, Cook County 
manager, manager of the metropolitan 
district up to Sept. 15, 1911, when he was 
appointed to the position of second ag. 
sistant manager. 
e oe 6 
Charles E. Varley was born in Chi 
cago, July 24, 1881, was graduated from 
West Division High School in 16%, 
served under Manager T. W. Eustis of 
the Manchester Fire, from October, 189, 
until 1900, when he transferred his affec- 
tions to the North British & Mercantile, 
where he worked through various book- 
keeping and underwriting positions to 
that of general inspector of the improved 
risk department. He resigned Jan. 1, 
1912, to take charge of the sprinkler im- 
proved risk, service and brokerage de- 
partments of the Springfield. He at- 
tended the Chicago Law School evenings, 
in 1900, 1901, 1902 and 1903; graduated 
and was admitted to the bar in Illinois 
in 1904. He went to the Armour Insti- 
tute, nights, in 1905, taking a course fs 
insurance engineering, and went to the 
Lewis Institute, nights, in 1906 and 190, 





improved risks, then served for a year 


taking up chemistry and mechanics. 









JOHN C. HARDING 
Manager 


W. H. LININGER 
Manager 


SPRINGFIELD F. & M. WESTERN DEPARTMENT MEN PROMOTED 






E. G. CARLISLE 
Assistant Manager 


Cc. E. VARLEY 
Assistant Manager, 
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YEAR A HARD ONE FOR 
FIRE UNDERWRITERS 


Many Conditions Have Combined 
to Add to the Troubles of 
the Companies 





WILL SHOW FAIR PROFIT 


Experience of Past Three Months 
Unsatisfactory, With Moral 
Hazard Making Appearance 


NEW YORK, Dec. 29.—Between in- 
creasing losses, heavy fixed expenses, a 
depressed financial market, hard col- 
lections and a sagging premium income, 
to say nothing of damage suits, actual 
or threatened, for alleged violation of 
state laws, the lot of the average man- 
aging fire underwriter is not a particu- 
larly happy one just now, and he has 
need of all of his proverbial optimism 
to carry him through the trying period. 
When the accounts for 1920 are closed 
Dec. 31 the companies on the whole will 
have made a fair profit upon the year’s 
trading. The results will not begin to 
approach those attained in 1919 and 
1918, which were periods of very un- 
usual prosperity, but compared with the 
returns for average years, the experi- 
ence had in 1920 will not be at all bad. 


Business Good to Oct. 1 


Up to Oct. 1 the majority of the 
offices were well satisfied with condi- 
tions; they had gained substantially in 
premium income and losses were not 
severe. Since that time, however, the 
situation has changed markedly. The 
deflation in the industrial and economic 
worlds had fairly set in and its effects 
were felt by the underwriters. Business 
began to fall off, particularly in the 
South, which had previously experi- 
enced unexampled prosperity. The 
great staples of the section—cotton, to- 
bacco, sugar and rice—were so re- 
duced in value, largely through lack of 
foreign orders, that the prices offered 
were insufficient to pay costs of pro- 
duction, and rather than sell under such 
conditions the planters stored their 
crops, hoping thereby to force better 


stagnation in basic industries naturally 
extended to other lines of effort, values 
in which fell sympathetically. Manu- 
facturing plants either closed down en- 
tirely for want of orders or operated 
only on part time. Retail merchants 
were unable to dispose of their stocks 
even at specially marked down figures. 


Other Sections Also Affected 


What is true of the South holds 
good in the main in all other sections 
of the country, though for different 
reasons. With reduced values came re- 
quests for line reductions to the fire 
insurance ccempanies, and what is of 
far more serious concern, a sharp in- 
crease in the number of fires. One 
leading reinsuring office advises that its 
reported losses upon retail stores dur- 
ing November was 300 per cent greater 
than for the like month in 1919. That 
the expected moral hazard has devel- 
oped is the firm conviction of all com- 
pany executives. That it should occur 
in periods of deflation such as the coun- 
try is now passing through is regarded 
as inevitable, and the fear is expressed 
that the hazard will become more pro- 
nounced since the holiday buying is 
over and merchants are face to face 
with the lull which always follows the 
Christmas season. Within the past week 
a leading office held up for rigid inves- 
tigation three large claims, its agents 
saying the circumstances surrounding 
the loss in each case were such as to 
excite grave suspicion as to their legit- 
imacy. 


Indifference Real Menace 


In considering moral hazard, under- 
writers appreciate that it does not 
necessarily mean the deliberate setting 
fire to property, such cases constituting 
but a small prcentage of the total 
losses; but it does imply a carelessness 
with respect to fire that is close to crim- 
inality. Caught with large stocks of 
goods on hand, bought at high prices, 
and for which there is little or no de- 
mand, the average merchant is indiffer- 
ent to the fire menace, and is by no 
means sorry when his property goes up 
in smoke. Insurance men very frankly 
admit the excellent work performed in 
fire prevention by the fire marshals of 
the various states, and agree that were 
it not for the intelligent vigilance of 
these officials, the fire loss of the coun- 
try would be far greater than it is 
today. The fire marshals are co-operat- 
ing with one another and with the un- 
derwriters more cordially than they 
have ever done before, and are perform- 
ing valuable service for their respec- 
tive commonwealths. 


Moral Hazard Hard to Detect 


While intelligent engineers and special 
agents can easily detect the physical 





figures—a result not yet attained. This 


involved, if any, is quite another propo- 
sition, and no effective means has yet 
been devised for locating it. Mercan- 
tile reports are freely used and intelli- 
gently studied, never more so than now, 
and it is worth noting that where these 
are not altogether favorable, the sub- 
mitted line is either reduced or declined 
altogether, despite the importunity of 
the local agent, whose opinion otherwise 
would be considered. As the only prac- 
tical means of dealing with present con- 
ditions, companies almost without ex- 
ception are carrying smaller net lines. 
While business is being freely accepted 
from the field, reinsurance is aggres- 
sively sought, the average retention be- 
ing far less than that held some time 
ago. This practice is likely to continue 
until affairs in the business world are 
upon a more stable basis. 


Reluctant to Salvage Stocks 


Another pronounced present day ten- 
dency is the unwillingness of companies 
to take over stocks for salvage, and 
their insistence that losses be settled 
upon replacement values. Prior to June 
last it was a rare occurrence for the 
underwriters to salvage stocks. The as- 
sured, fearing that he would be unable 
to secure additional goods within a rea- 
sonable time, was more than willing 
to handle the damaged stock himself, 
his only concern being to effect a speedy 
settlement in order that he might con- 
tinue actively in business. Today the 
loss claimant is eager to have the under- 
writers take over the damaged goods, 
feeling that otherwise they will be a 
load upon his hands. Certain companies 
have written their field men and ad- 
justers very sharply in this connection 
and will permit them to take over sal- 
vage only as a last resort. 


Situation as to Collections 


Collections are fair in New England, 
in the West and upon the Pacific Coast. 
In the South and the East they are 
decidedly tight, and special agents are 
devoting no little time to providing the 
local men in such connection, no office 
earing to report an undue amount of 
premiums outstanding at the close of 
the year. 

The underwriting departments of the 
companies had no help from their finan- 
cial branches this year, nor are they 
likely to have for some months, in the 
opinion of those qualified to speak in- 
telligently upon the subject. The market, 
which had been sagging for sometime, 
broke sharply early in November, and 
while a slight recovery has been made 
since that time, the average value of 
securities is below their cost to the in- 
surance companies. 


Estimates on Loss Ratio 


While exact figures will not be avail- 
able for sometime yet, it is estimated 
that the average loss ratio for the year, 
upon an earned premium basis. will 
range from 52 to 55 percent., and upon 
a@ premium received basis 41 to 44 per- 
cent. In the west the percentages will 


COMPANIES ARE FIRM 
IN MISSISSIPP] MOVE 


All But Five Have Now Suspended 
Operations in That 
State 


CASE TO COME UP JAN. 1 





Underwriters Decide to Stand for Their 
Rights in Action Brought in 
the State 


NEW YORK, Dec. 29.—Fire insur- 
ance company officials are holding firm, 
not only in their refusal to write 
further business in Mississippi at the 
present time, but in their determination 
not to resume operations in the state 
until the laws are so amended or other 
assurance given that there will not be 
a recurrence of similar action in future. 
They are heartily tired of being accused 
of law violations, and propose fighting 
the present action to a finish. 
Five Companies Still In 


Up to this point but five offices, the 
Globe & Rutgers, Globe Underwriters, 
Stuyvesant, North River and the United 
States, have failed to notify their Mis- 
sissippi agents to suspend operations. 
All of these companies are represented 
in the state by W. L. Nelson & Co. of 
Memphis. Le Blanc & Railey. of New 
Orleans are also agents in the field for 
the Globe & Rutgers. These offices are 
in constant touch regarding the situa- 
tion with their chief representatives in 
the state. The probabilities now are 
that the North River, Stuyvesant and 
the United States, each acting for itself, 
will conclude to quit, holding that the 
principle involved in the present liti- 
gation is one that admits of no com- 
promise. Vice-President Candee of the 
Globe & Rutgers and the Globe Under- 
writers will likely come to a conclusion 
as to the policy his companies will pur- 
pi Lines Offered in New York 

Lines upon large lumber risks in 
Mississippi are being offered to the 








shortccmings of risks, the moral hazard 
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companies by New York brokers, but 
(CONTINUED ON PAGE 29) 
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In recommending an 





Appraisal Service 
THE LOCAL AGENT 


wants to know 












First: For his Client’s protection, the 
past performance record of the 
appraisal organization. 







Second: For his own protection, the 
certainty of no afhliation with 
any insurance interests. 







During the past three years we have ap- 
praised property valued at approximately 


One Billion Dollars 












Our interest and that of the Local Agent 
are identical; we have no affiliation with 
any insurance interests. 






We cooperate with the Agent in convincing 
his Client of the value of an appraisal as 
establishing the increased replacement costs 
at present day prices. 



















Day & Zimmermann, Inc. 
ENGINEERS 


611 Chestnut St. 
Philadelphia 











111 W. Monroe St. 
Chicago 


2 Wall St. 
New York 
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' contract existing between y 
j and the American National automatic- 


IMPORTANT DECISION 


MAKES GARAGE MAN LIABLE 





“Not Responsible” Notice Is Ruled No 
Defense in Case of 
Negligence 





The posting of a sign in a public 
garage that the owner of the garage 
will not be responsible for the loss of 
automobiles destroyed by fire in the 
garage is no defense in a suit for re- 
covery of the value of a destroyed 
machine, provided that the fire was 
caused by the negligence of the garage 
owner. This is the substance of a 
ruling made by the Colorado Supreme 
Court last week. In the decision it 
affirmed a judgment for $1,311 given 
by the Mesa County District Court in 
favor of Clarence Jaquith against the 
Western Colorado Motor Sales Com- 
pany. 

Jaquith’s automobile, stored in the 
garage of the sales company, was de- 
stroyed by fire. When Jaquith brought 
suit the company pleaded that over 
their repair shop they had posted the 
customary notice that they would not 
be responsible for loss by fire. The 
trial judge excluded all evidence of- 
fered in support of the presence of the 
43 and the Supreme Court upheld 
im. 

This decision is of importance to the 
companies writing legal liability in- 
surance. 





AMERICAN NATIONAL CHANGE 
Royal Relinquishes Jurisdiction of Un- 
derwriting Company’s Western De- 
partment Business 





Manager George W. Law of the 
western department of the, Royal has 
relinquished jurisdiction of the Ameri- 


‘can National over western states here- 


tofore supervised by him. This was an- 
ticipated when Indiana and Michigan 
were similarly released in 1919 and the 
agents instructed by Mr. Law to report 
direct to Columbus. The reinsurance 
the Royal 











DEAL IS COMPLETED 


TWO COMPANIES TO MERGE 
Manufacturers of Chicago to be Com. 
bined With American Equitable 
of New York 





New York, Dec. 29.—With the ap. 
proval of their respective insurance 
departments the Manufacturers of 
Chicago and the American Equitable 
of New York will merge forces under 
the name of. the latter corporation. The 
enlarged company will have assets of 
approximately $3,000,000, reserves $1,. 
900,000, capital $500,000 and net surplus 
$600,000. R. A. Carroon is president of 
the American Equitable and Thomas A, 
Duffey vice president. Carroon & 
Duffey, Inc., have been general agents 
of the Manufacturers for the United 
States, Canada, Cuba and Porto Rico, 














tally extends to the additional states 
now released by Manager Law. 

The western department of the Royal 
which also operates the Newark is dis- 
continuing the arrangement because the 
business of the Royal and Newark is so 
sheavy that it is not possible to operate 
the American National in addition from 
Chicago. 

A. W. Fleming, formerly state agent 
for Ohio, becomes executive special 
agent, with jurisdiction over all West- 
ern Union territory. W. K. Owrey, 
formerly assistant secretary of the 
Western of Pittsburgh, becomes assist- 
ant underwriting manager of the com- 
pany at the home office in charge of 
the western department. John W. Alen, 
formerly general agent in Ohio, be- 
comes chief examiner in the underwrit- . 
ing department. William Leith con- 
tinues as underwriting manager with 
headquarters at Columbus. 





There are better times to use your 
tongue than when you are setting ina 
stack of blues on a bobtail flush. : 





Cc. R. Tuttle, western manager of the 
North America and ‘president of the 
Western Union, is spending some days in 
the east. 








YEAR A HARD ONE FOR 
FIRE UNDERWRITERS 


(CONTINUED FROM PAGE 5) 


run somewhat higher than the average, 
that section having reported a number 
of very heavy fires since the beginning 
of the year, and particularly in the past 
three months. 

Though in the aggregate the amount 
of premiums received by the fire com- 
panies from such specialty lines as 
sprinkler leakage, riot and civil commo- 
tion, transportation and the like has 
been considerable, the great steady 
sources of revenue have been the 
standard lines of fire and use and oc- 
cupancy insurance, Automobile insur- 
ance, of course, has returned a heavy 
income, but when the losses and ex- 
penses incident to the handling of this 
business are taken into account, the net 
to the companies is infinitesimal, if in- 
deed it be not a minus quantity. 

A notable feature in the fire insur- 
ance business the past year has been 
the growth of the combination company 
idea. ‘The scheme 1s by no means a 
new one, for yowerful groups of offices 
under the one general management have 
been in operation for years, but the 
strife for income that has been steadily 
growing has intensified the idea, and its 
further development may be looked for 
in future. Nor is the practice confined 
to fire insurance, for within the past 
six months one of the powerful casualty 
offices launched a subsidiary to transact 
virtually the same lines of business 
as the parent corporation, and under 
the identical management. 

Another important development has 


companies vying with one another in 
offering writing capacity to their local 
agents. It is a fact that today there is 
scarcely a line in the country that any 
one of the great offices will not ac- 
cept in its entirety, arranging through 
reinsurance for such portion of it as 
it is unwilling to handle itself. In turn 
this practice has resulted in enlarged 
reinsurance facilities, and a number of 
reinsurance companies have entered the 
arena within the past year, while still 
others stand ready to come to these 
shores from foreign countries, and es- 
pecially from Great Britain, once the 
rate of exchange, now heavily against 
Europe, improves. 


Optimistic as to Future 


As to the immediate future: Under- 
writers feel that fires will occur with 
increasing frequency during the next 
thirty days, not alone because of the 
severé weather than may reasonably be 
looked for, but, as a result of the de- 
sire of merchants, who have held on 
hoping for a favorable turn in trade 
conditions during the Christmas season, 
to realize upon their stocks, and thereby 
meet loans the grantors of which are 
pressing for payment. But once this 
season of readjustment be over, and & 
general basis of stability be reached. 
the prevailing thought is that a season 
of solid prosperity will be inaugurated, 
and the insurance companies will share 
in it. 


- Ohio Farmers Agency Meeting 

The annual meeting of the Ohio Farm- 
ers Agents Association of the Ohio 
Farmers and annual meeting of the com- 





been that of increased lines, the giantLeroy, O., Jan. 18-19. 


pany will be held at the home office in 
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CASH CAPITAL 
$6,000,000 


A New Year Is Here 


A New Year, bringing new problems, 
new opportunities, new conditions. 

























New fields for new business, needing 
new or renewed business-building power 
on the part of the premium producers. 


Adapt yourself to this New Year’s needs, 
and may 1921 find you ever happy, 
busy, prosperious. 


THE HOME coneixy NEW YORK 


ELBRIDGE G. SNOW, President 
56 CEDAR ST. NEW YORK 
Fire, Marine and Allied Branches of Insurance 


Strength — Reputation — Service 
































—Stone Age Stuff 


It may sound like “‘stone age stuff’ to 
preach “Do as you’d be done by” asa 
business motto. But it is a very modern 
spirit that puts the golden rule into 
actual practice in business. 


“Service First” has been the basis of 
Shaw-Bagley hail insurance operations 
for 20 years. Good service is nothing 
more than putting the interests of the 
agent and policyholder first. 
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This policy has builtan enormousagency 
organization, blanketing our territory. 


THE SHAW-BAGLEY INVESTMENT CO. 


Specialists in Hail Insurance 
for over 20 years 


Kansas 
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CHANGES IN THE FIELD 








Dana A. Lane 


Dana A. Lane, examiner in the Hart- 
ford office of the London & Lancashire 
for the past five years, is to become 
special agent for the North British & 
Mercantile in the eastern Pennsylvania 
field. He will go to the New York 
office Jan. 3 for a period of training. 





J. Burr Taylor 


J. Burr Taylor has been appointed 
special agent of the Norwich Union in 
Nebraska and western South Dakota, 
with headquarters in the Omaha Na- 
tional Bank building at Omaha. 


W. A. Taylor 


The Glens Falls is making Wisconsin | 
an independent field, Morris W. White 
of St. Paul hereafter confining his op- 
erations to Minnesota and the two Da- 
kotas. W. A. Taylor, manager of the 
Wisconsin Inspection Bureau’s branch 
at Madison, Wis., has been appointed 
special agent of the Glens Falls in Wis- 
consin and will make his headquarters 
at Milwaukee. He was formerly with 
the western department of the Spring- 
field at Chicago. 








R. A. Brooks 


R. A. Brooks of Bowers Mills, Mo., 
has been appointed special agent of the 
farm department of the Home in Mis- 
souri. He was formerly in the banking 
and local agency business at Bowers 
Mill. He will continue to make that 
town his headquarters. 


Hughes Leaves Field Work 


Azor Hughes, for a short time spe- 
cial agent of the farm department of 
the Home in Illinois, has resigned to go 
into the contracting business with his 
father at Lewistown, II 








J. E. Newton 


J. E. Newton, who has been in the 
local agency business at Springfield, 
Ky., has been appointed special agent of 
the farm department of the Home in 
Kentucky, assisting Special Agent 
George A. Cundiff. He will make his 
headquarters at Springfield. 





Fire Association Changes 


V. L. Zimmerman, state agent in 
North and South Dakota for the Fire. 
Association, has been transferred to 
Iowa as state agent of the company, 
with headquarters at Des Moines. 

He is succeeded in the Dakotas by 
J. D. McConnell. who has been special 
agent of the Continental in the Dakotas. 

W. G. Dickey, who has been state 
agent of the Fire Association in both 
Iowa and Nebraska, will hereafter give 
his entire attention to Nebraska. It 
was found necessary to separate the ter- 
ritory because of the company’s rapidly 
growing business in these two states. 





L. G. Farmer 


tive Jan. 1. 


wire and has made a good record. 





Leonard C. Kline 


after travel in Missouri only. 

















Leonard C. Kline has been appointed 

i in 
sea goth _s tg 2c asc agents throughout Mississippi are tele- 
been handling both Kansas and Mis- 
souri for the Westchester, will here-| tion and urging the calling of a special 


el 


sas Inspection Bureau at Topeka and 
has had local agency experience. He 
will make headquarters at Topeka. 





Carl E. Ingram 


Carl E. Ingram, chief examiner jp 
the western department of the Spring. 
field at Chicago, has been appointed 
state agent of the Westchester in Ip. 
diana, effective Jan. 15. Mr. Ing: 
who graduated as a civil engineer from 
Harvard, is a son of the late John ¢ 
Ingram, who was joint manager of the 
western department of the Great Amer. 
ican. Carl E. Ingram has been with 
the Springfield since 1906, going with 
the company as soon as he left college, 
He is a well-informed underwriter and 
thoroughly capable in every respect, 


John T. Cooper 


John T. Cooper, formerly in the 
Nebraska field for the Great American, 
has been appointed Nebraska special 
agent of the Continental. He was at 
one time in the local business at 
Omaha and later was connected with 
the Nebraska Inspection Bureau. 


Walter B. Hilton 


Walter B. Hilton has been appointed 
special agent in the service department 
of the Automobile of Hartford. He will 
travel in all of the western states in 
which the company operates, making 
headquarters at Chicago. For the past 
year Mr. Hilton has been with the In- 
diana Inspection Bureau, and for three 
years prior to that connection was with 
the Illinois Inspection Bureau. He is a 
son of the late J. M. Hilton, who for 
many years traveled in Illinois, Wis- 
consin and Iowa for the Sun. 


John H. Colvin 


» John H. Colvin has been appointed 
special agent of the Republic Fire for 
western Pennsylvania, including Alle- 
gheny county. He has been with the 
company for 10 years, the last few as 
chief examiner. 














Frank N. Anderson 


Frank N. Anderson has been ap- 
pointed special agent of the recording 
and survey departments of the Hart- 
ford in northern I}linois, assisting Fred 
W. Sundlof. 


George W. Fisher 
George W. Fisher, special agent of 
the survey department of the Hartford 
in I}linois, has been appointed special 
agent of the recording and survey de- 
partments in southern Illinois. 


Joseph P. Herschberger 








been appointed special agent for the 
Great American in Ohio with headquar- 
ters at Columbus. . 


Quackenbush is Honored 
NEW YORK, Dec. 29.—An_ informal 
farewell luncheon was tendered Assist- 


L. G. Farmer, who has been special | ant Manager S. H. Quackenbush of the 
agent of the London & Lancashire in| Royal by Manager F. W. Day at the 
Wisconsin, has resigned to take a simi- | Down Town Club yesterday. The guests 
lar position with the Westchester, effec- included United States Attorney Carter 
Before going with the 
London & Lancashire in Wisconsin Mr. 
Farmer was state agent of the Great| Fire; Assistant Managers W. Mackintosh 
American in North Dakota and prior | and C. R. Pitcher and Superintendent of 
to that traveled for the People’s Na-| Agencies James Kelley of the Royal. 
tional in North Dakota. He is a live| Mr. Kelley is a recent appointee with 


of the Royal; President C. H. Holland, 
Royal Indemnity; President N. S. Bartow, 
Queen; President A. R. Monroe, Newark 


the company. Mr. Quackenbush leaves 
for Chicago to assume his new duties a8 
assistant western manager of the Royal. 


Mississippi Agents Aroused 
JACKSON, MISS. Dec. 29.—Local 


graphing the Governor, explaining the 
seriousness of the fire insurance situa- 


session of the state legislature to grant 


Mr. Kline has been with the Kan- | the necessary relief. 














Joseph P. Herschberger, first deputy 
in the Ohio state fire marshal’s office, has 
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A. F. Dean and His Work 


A NEWSPAPER that uses superlatives can 
usually count on getting into trouble. If 
we endeavor to class anyone or anything 
as the “oldest,” the “best,” the “finest,” 
the “largest,” such a statement is very sure 
to be challenged. Long ago we learned to 
speak in moderation and not indulge in 
superlatives. 

However, we doubt if anyone will ques- 
tion the statement that A. F. Dean of Chi- 
cago, who is to retire this week as western 
manager of the SprINGFIELD Fire & Ma- 
RINE, possesses the most brilliant and pene- 
trating mind that has focused itself on the 
actuarial side of fire insurance in his gen- 
eration. Mr. Dean is truly a remarkable 
character. His early mathematical train- 
ing and occupation naturally led him to 
consider the technical phases of fire insur- 
ance when he entered that business 45 
years ago. 

Mr. Dean has contributed much to the 
calling that he has served with such dig- 
nity and ability. The greatest heritage 
that Mr. Dean has bequeathed the fra- 
ternity is the analytic system of rating, 
now applied in Western Union territory, 
New England and some other sections. 
Undoubtedly its application will be ex- 
tended from time to time, as it seems to 
be so far the most scientific and logical 
method of rating that has been devised. 

Preparatory to the publication of his 
first schedule it was necessary for Mr. 
DEAN to compass a wide field of investiga- 
tion. He busied himself with researches 
into science, logic, psychology and_ phi- 
losophy. In the course of his extended 
study Mr. Dean hit on the principle of 
relativity in the measurement of fire haz- 
ards. This same principle, by the way, 
was discovered later by the famous EIn- 
STEIN, who applied it to astronomical cal- 
culations. 

Mr. Dean was bold in some of his 
pronouncements. They shattered the 
fondest idols of underwriters. It was 
iconoclastic to say, for example, that the 
classification of risks was absolutely use- 
less to arrive at a correct basis for rating. 
In other words, Mr. DEAN threw classifi- 
cation statistics into the discard. He saw 
that fire insurance rates were not made 
according to any system and he sought a 
measuring rod that could be applied logic- 
ally, could be defended, be put to the 
severest tests and not found wanting. Mr. 
Dean has perfected his system until today 
it works with the utmost satisfaction. 

By all odds Mr. DEAN is the most pro- 
found student of the mathematics of his 
business in his day. No one else has 


applied himself so assiduously to delving 
into the very background of fire insurance. 
Mr. Dean did not take for granted prac- 
tices that had become crystalized and 
theories that had been unchallenged for 
years. He applied the acid test and found 
many of the acknowledged practices of 
fire insurance wanting. Mr. Dean, there- 
fore, planned a new trail across the great 
fire insurance domain. He was ridiculed, 
satirized, challenged, but he stood his 
ground. The truth was that Mr. Dean 
had fully mastered his task. He knew 
his course thoroughly. He had gone to 
the very sources of scientific knowledge 
that were necessary as the foundation for 
the principles he was enunciating. He 
could not be successfully assailed. Mr. 
DEAN realized that the truths he presented 
were absolute. Time only has shown us 
that he builded better than he knew. 

Mr. DEAN in his many contributions to 
the literature of the business has brought 
into play not only his extensive fire insur- 
ance knowledge, but he has drawn upon 
the vast reservoir of information he has 
accumulated in his years of research and 
study. It can be said of Mr. Dean that 
he cleared out the underbrush in the fire 
insurance forest so that its magnificent 
trees could be seen. His schedule is the 
most mighty weapon of defense that fire 
underwriters have. It is mighty because 
it makes a financial appeal to the assured. 
It is thoroughly logical in its application. 

In the private relations of life and in 
business intercourse Mr. DEAN is a most 
companionable and delightful man. Un- 


like many profound students, he has al-: 


ways kept a fresh outlook on life. He is 
thoroughly human in his sentiments and 
lovable in his nature. The saving grace 
of Mr. Dean has been his very fine sense 
of humor. He has seen always the amus- 
ing side. Even in the days of his fiercest 
encounters, his risibilities were aroused by 
some of the incidents that occurred as he 
was defending his position. 

Mr. DEAN is never at a loss for a story 
to illustrate his point. He has a most re- 
tentive memory and draws on his wide 
knowledge in private conversation. For- 
tunately, Mr. DEAN has never allowed any 
bitterness or envy to find a resting place 
in his heart. He has a deep love for man- 
kind, a fine sense for the beautiful and 
artistic, is very responsive to the higher 
feelings and appreciates the friendships 
that have been formed during his long and 
interesting career. 

Mr. Dean is one of the most modest 


men that has ever graced the underwrit- 
ing ranks. Never for an instance has he 
assumed superiority or ever taken any un- 
due credit to himself. In fact, he has even 
been reserved in standing for his own 
rights. 


Mr. Dean has not participated to°a- 


large extent in recreative pastimes. He 
has found his real pleasure in his home 
and library. However, he has long been 
at home around the Round Table at the 
Union League Club of Chicago. Here he 
is the center of attraction. Today, al- 
thcugh approaching four score years, the 
younger men about the table have much 
enjoyment in twitting him as one of their 
own age. Strike Mr. DEAN on any subject 


and he is at home. He is one of the be 
read men of his time. : 

Notwithstanding the largeness of 
mentality, the wide range of his knowgp 
edge and his greatness as a man, Mp 
DEAN is one of the most approachable 
human beings that ever occupied a tap. 
agerial chair. He is always cordial to his 
callers and puts them on the ground flog, | 
with him in an instant. He has no 
frills or furbelows on him. 

The great body of fire underwriters who 
know and love Mr. DEAN either person. 
ally or by reputation, will extend their 
fondest wishes for a bright and glowing 
fireside as he sits in his library at lifes 
eventide. 





Does National Body Play Favorites? 


JosePpH Bruns of New Albany, Ind., 
manager of the insurance department 
of the Mutua, Trust & Deposit Com- 
PANY, gave an illuminating contribu- 
tion in this paper in its last issue on 
the subject of “Bank Agencies.” Al- 
though Mr. Bruns is manager of a 
bank agency, he called attention to what 
he deemed its dangers to the American 
agency plan of doing business. 

Mr. Bruns in his observations as- 
serted that Vice-President Neat Bassetr 
of the FirEMEN’s was correct at least in 
one of his conclusions he gave in his 
recent letter to agents defending his 
course at Louisville, when he said that 
if a bank agency is wrong in principle 
in a large city it is just as wrong in a 
small place. The Nationa Assocta- 
TION OF INSURANCE AGENTS challenged 
this statement of Mr. Bassett, declar- 
ing that the bank agency in the smaller 
place does not exert the coercive influ- 
ence that it does in a big city and took 
the position that a bank agency in a 
small town, so far aS competition is con- 
cerned, is in about the same position as 
an independent agent. 

Mr. Bruns made this statement re- 
ferring to the bank agency in a small 
city: “It is indeed a greater wrong 
because in a large city there is more 
insurance business that does not come 
under the influence of the banks than in 
small communities. Therefore, the Na- 
tional association is wrong in holding 
that bank agencies may be justified in 
small centers. But in this the National 
association is running true to form. It 
has been my experience as a member 
thereof that the national body looks 
first after the interests of the large ‘ex- 
cepted’ cities,” 

Mr. Bruns, of course, speaks from 
the standpoint of a man who has been 
both on the inside and outside of a 
bank agency. His opinions therefore 
carry much weight. The officers of the 
National ‘association, and_ especially 
President Frep J. Cox, in public utter- 
ances, have repeatedly stated that the 
bank agencies in the smaller points are 
not brought in question in the con- 
troversy over the appointment of such 
representatives. Whether, as time goes 
on, the National association will be 
forced to come out clearly against bank 
agencies of all kinds in all places, re- 
mains to be seen. 

The point we question in Mr. Bruns’ 
very forceful and convincing communi- 
cation is his statement to the effect that 
the NATIONAL ASSOCIATION OF INSURANCE 
Acents first looks after the interests 
of agents in the large cities. We do 


not believe this to be the case. Local 

agents, as a class, are confronted with 

many problems, and these are the same _ 
regardless of the size of the place where 

business is done. There are some issues 
that are more acute in the smaller 

points than in the big cities. It is true 

that the local agents in the smaller 

cities have questions arising that are 

peculiar to them, but it has been our 

observation that the National associa- 

tion has endeavored to be helpful to all 

classes of agents regardless of their 

special location. 

One of the features that has strength. 
ened the National association in the 
agency field is the fact that it has gone 
frequently to the smaller points for its 
president. Frep J. Cox, who is now 
serving his second year as president, 
has his agency at Perth Amboy, N. J. 
He was chairman of the executive com- 
mittee of the association for two years 
previous to the presidential office. His 


‘predecessor was E. M. ALLen of Helena, 


Ark., another. small. city president. 
James L. Case, chairman of the present 
executive committee, has his agency at 
Norwich, Conn., still another small city 
executive. 

Among the famous presidents of the 
organizations were JAMEs H. SoutHcate 
of Durham, N. C.; Cartes F. Hn 
DRETH of Freeport, Ilf.; Frep W. OFren- 
HAUSER, Texarkana, Tex., all small city 
men. 

Large cities like Chicago, New York, 
Philadelphia, Pittsburgh and Baltimore 
are almost unknown in the present 
agency movement, although they should 
not be. Louisville, Cleveland, St. 
Louis, Detroit, Minneapolis and St. Paul 
have always been strong association 
cities. 

At the big conventions the dominant 
forces are the strong men of the me- 
dium-sized towns who realize the im- 
portance of organization. The big cities 
as a rule have strong local boards and 
through them they can do much in de- 
fense.of their rights. The smaller and 
medium-sized towns have not the er- 
ganized strength to make themselves 
felt in a really forceful way. They, if 
any, need the state and national organ- 
izations. The greatest strength of the 
national body is its so-called country 
membership, meaning by that the 
agents in the medium-sized and smaller 
towns, who are alive to the possibil- 
ities of their business, want to see their 
rights protected and their cause ad- — 
vanced. In our opinion, the National” 
association is giving the agents in 
smaller places its fullest support. We 
believe that President Cox and his ass0- 
ciates are most earnest in this regard. — 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 














NATIONAL INSPECTION CO. 


108 So. LA SALLE ST., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Asst. Mgr. 








UNITED STATES BRANCH 
206-208 BROADWAY 
NEW YORK, N. Y. 


FIRE 
TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


HORATIO N. KELSEY 
United States Manager 





ESTABLISHED 
1862 


CORRESPONDENCE SOLICITED 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


é 
Chicago, Ill. 








Harrison 795 Charles S. Dougherty 
> eo Counsel 
JOHN E. HOGAN 
Adjustments (Companies Only) 
INSURANCE EXCHANGE BLDG. 
CHICAGO, ILL. 

A Complete Automobile Claim Office 
PERSONAL-INJURY COLLISION 
PROPERTY-DAMAGE FIRE 
COMPENSATION (SUBROGATION) THEFT 











. ° in Chicago, Cook County and the Greater Mz2tropo'itan District. 
Inspections QThis inspectorate very properly gauges the expectancy of fire risks 
and intelligently anticipates events before they occur. QThe undersigned 

2 5 , sells this talent to companies, agents, brokers and the business public, 
herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 





- those she lermrese iusurance a ad Sor the public weal. 

years in ® —Dixit at Facit— 

Office with Knight, Smith & Co. . W. PIERC 
Room 1568 Ins. Exchange, GO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 























PREPARING MARINE TARIFFS 


Marine underwriters are now prepar- 
ing a tariff for hulls navigating coast 
and inland waterways, and hope to have 
the task completed before long. The 
present year has been a particularly 
hard one for all marine writing com- 
panies, particularly those with limited 
experience in the business. Managers 
generally are glad that the season is 
practically at an end. It cannot truth- 
fully be said that the near future holds 
out any particular promise of better- 
ment. Because of the great falling off 
in the import and export trade, a con- 
siderable number of vessels have been 
withdrawn from service, while such as 
continue complain of light cargoes. 
This naturally means a marked reduc- 
tion in the volume of insurance pre- 
miums, the offsetting advantage being 
that it lessens the number of claims. 

These latter have been very heavy, 
particularly from pilferage, which evil 
continues despite all efforts of shippers, 
vessel owners and underwriters to 
check it. To such an extent have pil- 
ferage losses grown that the great ma- 
jority of the marine offices now refuse 
assume the hazard. The few companies 
still granting the cover report claims 
far and away beyond their receipts. 
While many of the offices that entered 
the marine field within the past few 
years have sharply curtailed their com- 





VIEWED FROM-NEW YORK 


By G. A. WATSON 
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mitments it is not anticipated any 

will withdraw from the business en. 

tirely, despite reports to the contrary. 
eee 


FORM WATER DAMAGE CONFERENCE 


The latest organization in underwrit- 
ing circles is the Water Damage Con. 
ference, its present members being the 
Aetna Casualty, National Liberty and 
the Maryland Casualty, all three of 
which are now writing water damage 
insurance, a form of protection distinct 
from sprinkler leakage. The cover in. 
demnifies for loss suffered through the 
overflow of water tanks, roof leaders or 
spouts, steam pipes and other interior 
equipment, or from street mains or 
hydrants. 

ale ee 
MIDYEAR CONFERENCE VOTE 


A mail vote is now being taken by 
members of the executive committee 
of the National Association of Insur. 
ance Agents as to the place for holding 
the mid-year gathering of the organi- 
zation next March. Cincinnati, Indian. 
apolis, Baltimore and Buffalo are being 
considered. While it is to early yet to 
safely predict the choice of the ma- 
jority committeemen, Cincinnati jis 
thought to be the favorite. The city is 
centrally located, and as the meeting 
this spring was held at Richmond, the 
prevailing opinion is that the gathering 
place next year should be in the west, 
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ROD OF AARON 


The annual meeting and _ initiation 
ceremonies of the Rod of Aaron were 
held in Chicago last Monday afternoon. 
Royal A. Buckman, manager of the 
automobile department of the Royal, 
presided at the oriental banquet. Wil- 
liam A. Frink, superintendent of agents 
of the Royal; R. C. Hosmer, assistant 
western manager of the National Lib- 
erty, and E. T. Tanner, executive as- 
sistant in the western department of 
the Security and Reliance, were guests 
of honor. All have recently been ele- 
vated to managerial positions from the 
[ Illinois field. Mr. Frink was presented 
with a golf bag. Mr. Hosmer with a 
‘cigarette humidor and Mr. Tanner with 
a camera. A. S. Jacobs, Illinois state 
"agent of the Queen, made the presenta- 
tion talks and quite overwhelmed those 
present with his eloquence. 

Music was furnished by the Rod Sex- 
tette. J. Lewis Cassell, the bard of 
Illinois, composed some songs for the 
occasion, which were sung with much 
feeling by the carefully selected voices. 

Rockwood Hosmer, secretary of the 
R. W. Hosmer & Company agency of 
Chicago, scored a big hit with his ex- 
planation of one of the great Aus- 
tralian national contests. The initia- 
tion ceremonies, which were most sol- 
emn and impressive, were in charge 
of Mr. Buckman, and Mr. Hosmer. 
Thomas A. Barbee, Illinois special 
agent of the -L. & L. & G.; Charles 
McKenzie of the Svea and Hudson, 
and George C. Haussmann, Illinois spe- 
cial agent of the Connecticut, were 
initiated. The old officers were re- 


elected to serve for another year. 
Kk OK Ox 
HANSON TO GO TO CHICAGO 


John A. Hanson, manager of the 
Grand Rapids, Mich., branch office of 
the Western Adjustment & Inspection 
Co. has been advanced to the position 
of general adjuster with headquarters 
in Chicago. Mr. Hanson will assume 
his new position as soon as a successor 
is appointed for the Grand Rapids 
branch. In his new work Mr. Hanson 
will relieve General Manager W. E. 
Mariner of some of his duties, will 





handle some of the more important ad- 





JOHN A. HANSON 
Manager Grand Rapids Office of Western 


Adjustment, Who Is Transferred te 
the Chicago General @flice. 


justments in the central west, and will 
stimulate business in Chicago. 

Before going with the Western Ad- 
justment Mr. Hanson was for 14 years 
state- agent in Minnesota and the 
Dakotas for the Milwaukee Mechanics. 
He is a thoroughly trained insurance 
man and a competent adjuster. He is 
widely known in insurance circles, and 
just retired as most loyal grand gander 
of the Blue Goose. 

* ok * 
GO OUT OF RECIPROCAL LINE 


M. A. Parker & Co. of Chicago, who 
have been managers of the Americaf 
Manufacturers Insurance Exchange, are 
liquidating that concern and all busi 
ness has been taken over by stock com- 
panies or cancelled out. Parker & Co. 
hereafter will give all their time to the 
agency and brokerage business, repre 
senting the Capital of Sacramento, 








Georgia Home, Allied of Pittsburgh, _ 
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TWO QUESTIONS 


You can answer “Yes” to one and “No” to the other 


RE you the Inter-State Agent in your 
townr Or is your competitor getting the 
Automobile business P 


To which of these questions is your answer 
“Yes” and to which “Nop” In the territory 
of the Twin-Winners it has reached the point 
where reply of “Yes” to the first means a cer- 
tain reply of ““No” to the second, and almost 
as surely, a reply of “No” to the first means 
you must say “Yes” to the second. 


Why not be the Inter-State agent in your 
townr Write us. 


INTER-STATE 


Automobile Insurance Liability Insurance 
Company Company 


Paid up Capital $200,000.00 Paid up Capital $200,000.00 


ROCK RAPIDS, IA. 


State Agents 


Burt & Stebbins 
1106 Rusk Ave., Houston, Tex. 





J.C. Hoyt & Co. 
El Dorado, Kansas 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 









































Fire, Tornado, Rents, Profits, Lightning, Explosion, 
issions, Leasehold, Riot and Civil Commo- 


tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, ie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 





































Most Men Will Wait:- 


until they have a “smash up” 
before they want automobile 
insurance. 


—unless 


an Indiana Mutual man gets 
there first, beating “old man 
calamity” and benefiting both 
agent and client. 


Our “Square Deal” policy is “the tie 
that binds” agent and policyholder. 





INDIANA MUTUAL 


Automobile Insurance Co. 


F. C. BREWER, Secretary & Treas. La Porte, Indiana 
































Midwest of Quincy, IIll.; Atlantic Mu- 
tual of Philadelphia, American Mutual 
of Indianapolis and Coal Operative Mu- 
tual of Springfield, Ill. 


* Ok 
HARTFORD FIRE CHANGES 


H. M. Nelson, who has been special 
agent in southern Illinois for the sur- 
vey department of the Hartford has 
been made superintendent of the de- 
partment .at Chicago. Mr. Nelson 
gained his entire insurance experience 
with the Hartford, having been with 
the company’s survey department for a 
number of years. For some time he 
served as chief clerk. He succeeds 
M. D. Looney who has been made man- 
ager of the loss department in Chicago. 

Under the new arrangement the work 
will be divided and L. G. Warder, for 
several years special agent of the farm 
department of the Hartford in Kansas 
will have charge of the hail and acre- 
age investment departments at Chicago. 

W. B. Tobias, assisted by T. M. 
Milne, will hereafter supervise the 
recording and survey departments of 
the Hartford in central Illinois. 


* * OX 
AUTOMOBILE COMMITTEE 


W. D. Williams of the Western In- 
surance Bureau has appointed the spe- 
cial committee to deal with automobile 
insurance with a similar committee of 
the Western Union. This committee 
was authorized at the last special meet- 
ing of the Bureau. The committee con- 
sists of Charles E. Sheldon, American; 
Neal Bassett, Firemen’s; Ralph Raw- 
lings, Boston and Old Colony; C. H. 
Coates, National Liberty; W. E. Haines, 
Ohio Farmers; H. W. Letton, Nether- 
lands; C. H. Yunker, Milwaukee Me- 
chanics. Mr. Williams as president of 
the Bureau, will serve on the committee. 

* * x 
SPECIAL HAIL MEETING 


A special meeting of the Western 
Hail Association was held in Chicago 
on Tuesday to consider the recent resig- 
nation from the organization of the 
Great American. Action was deferred 
pending later negotiations. Executives 
of the Great American feel that that 
company has been discriminated against 
by the Hail Association. It is hoped 
that as a result of further conferences 
the Great American will again affiliate 
with the Hail Association before the 
writing season begins. 

Charles R. Street has resigned as 
president of the Hail Association be- 
cause of his removal to New York early 
in the’year. His successor has not been 
appointed. 


* OK OO 
CONFER AT HOME OFFICE 


General Manager Sage and Manager 
W. L. Lerch of the western department 
of the Great American are in New York 
confering with the home office concern- 
ing plans for operating the Massachu- 
setts Fire & Marine, which the Great 
American has purchased. The Massa- 
chusetts will be continued under the 
jauspices of the Great American and its 
western business will be handled by the 
western department of the Great Ameri- 
can. 


* * * 
CONFER AS TO ORDINANCE 


ago in the Chicago Board rooms, at- 
tended by a’ number of the casualty 
general agents and Class No. 1 mem- 
bersbers of the Chicago Board to dis- 
-cuss the Chicago brokerage ordinance 
requiring a $25 license for anyone doing 
p brokerage business. The city authori- 
ties are endeavoring to enforce this 
ordinance and insurance men are be- 
ing visited by representatives of the 
police department who are making an 
investigation as to whether licenses 
have been secured. The ordinance re- 
quires anyone doing a brokerage busi- 
ness to take out a license. The ques- 
tion to be interpreted is what consti- 
tutes brokerage business. Many of the 
general agents do not feel that they 
are required to take out a license, al- 
though a liberal construction of the 











ordinance would involve them. Every 


There was a conference a few days. 


individual in a firm’ must take out 
| license. 

The Class No. 1 members of the Chi 
hcago Board and the casualty gene 
,agents object to the penalty impose 
on such offices if they accept busine 
from an unlicensed broker. They 

not feel that the responsibility shoul 
be placed on them. It is likely tha 
the fire and casualty people will request 
the city council to amend the ordinane 
by eliminating this penalty and then 
all will agree to take out the licen 


license. There has been much confusion’ 
over the matter. Most of the broke 
have been delaying, hoping to get be- 





pelled to take out a license. 
x * OX 


WILL FORCE THE ASSESSMENT 


George J. Kuebler, the Chicago attor. 
ney, who is receiver for the National” 
Merchants & Manufacturers Indemnity 


ers that did not sign the power of attor- 
ney are nevertheless liable to assess. 
ment. Mr. Kuebler says that they are 


cause they did not sign the document, — 
It seems that a number of property 
owners were offered insurance in this 


they did not. have to sign the power of — 
attorney and that they could not for 
this reason be called upon for assess- 
ments. A number took policies with’ 
this understanding. : 

Mr. Kuebler contends that the ac- 
ceptance of the reciprocal insurance 


policy and the payment of the pre 
miums binds a_ reciprocal policy- 
holder to the terms of the con- 


tract just as a telephone request for 
ittsurance in a stock company: binds the. 
company, if over the phone one of its 
representatives states that company ac- 
cepts the business. The fact that some” 
policyholders in the National Merchants 
& Manufacturers Indemnity Exchange 
did not sign the power of attorney does” 
not set them off in a separate class, . 
Mr. Kuebler says. They are to be re- 
garded as being in exactly the same 
category as all of the other policy-— 
kclders in the concern. They will not — 
te allowed, Mr. Kuebler says, to get 
out of the payment of assessments. 
2 s s 


retire as assistant manager of the West- | 
ern Adjustment & Inspection Co. of 
Chicago to go with the Lloyd-Thomas . 
Appraisal Co., as vice-president, was 
presented with a handsome watch by the 
members of the staff of the Western 
Adjustment, the home office and all 
branches contributing. The presenta- 
tion was made by W. E. Mariner, general 
manager, 
* * * 

Wm. F. Jacobs & Co. have been ap- 
pointed sole agents and Cook County 
managers of the American National Fire 
of Columbus, which until now has been 
represented in Chicago by Law Brothers. 


Hanover, Old Colony and National Re- 
serve. 
* * * 
Wallace Bell, who recently resigned as 


Corps after seeing service in the Orient, 
has returned to the Wisconsin Inspection 
Bureau, with which he was connected 
before he went into the service. For 
some weeks past he has been in the 
Westefn Actuarial Bureau office at Chi- 
cago. He is a son of Western Manager 
George H. Bell of the National of Hart- 
ford. 


* * * 

Vice-President John Marshall, Jr. of 
the Firemen’s Fund, is in Chicago visit- 
ing the western department and spend- 
ing the holidays with his family at Hins- 
dale, Ill. 

2 s 2 

President A. R. Monroe, of the Newark 
Fire, is visiting his old time friends im 
Chicago this week. Mr.’and Mrs. Monroe 


Cal., 
daughter. 


plications, when the other fellow is away 
fishing. : 





yond 1920 before they would be com. | 


reciprocal with the inducement that — 


Frank L. Erion, who on Jan. 1 will 


lieutenant in the United States Marine © 


will leave in a few days for San Diego, | 
to spend a month with their 


Now is a good time to write those ap- 


Exchange, states that those policyhold. 


not free from assessment simply be- 


The Jacobs agency also represents the | 
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COLUMBIA 


Insurance Co., New Jersey 


—stands today, and every day, with the 
united service of all its departments, its 
reputation, its management, its resources, 
to offer the American Agent an unsur- 
passed opportunity for growth. 


FIRE DEPARTMENT MARINE AND AUTOMOBILE 


Head Office, 100 William St., NEW YORK DEPARTMENTS 
Western Dept., Insurance Exchange, CHICAGO 27 William Street 
Pacific Dept., 222 Sansome St., SAN FRANCISCO ‘ NEW YORK 





WESTERN BRANCH OFFICE 


Insurance Exchange Bldg. 
CHICAGO 


PACIFIC BRANCH OFFICE 
219-221 Sansome Street 
SAN FRANCISCO 
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WM. B. CLARK, President 





One Hundred and One years of satisfactory 
dealing has developed for this Company its 
splendid reputation and great business 


Losses Paid over ... $183,000,000 
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NULTON TO HEAD FIELD MEN 


Niagara Special Agent Is Advanced to 
Presidency of West Virginia 
Association 


Howard S. Nulton, special agent of 
the Niagara, has been advanced from 
the vice-presidency to the presidency of 
the West Virginia Fire Underwriteis’ 
Association, succeeding C. H. Carpen- 
ter, special agent of the Continental, 
who has been transferred by his com- 
pany to a new field in Pennsylvania, 
with headquarters at Harrisburg. The 
elevation of Mr. Nulton to the presi- 
dency will be pleasing news to his host 
of friends in the field. He has been 
actively identified with work of the as- 
sociation for many years. He has served 
as chairman of the executive committee 
and is also a former president. 

The association is scheduled to hold 
its next meeting in Philadelphia Feb. 
9-10 at the Bellevue-Stratford. Impor- 
tance of the association is evidenced by 
the fact that more than $5,000,000 of fire 
premiums were stamped by the associa- 
tion’s stamping offices at Charleston 
and Wheeling the last year. The pres- 
ent year is expected to see this volume 
considerably increased. 

The association has just completed 
and promulgated a new handbook of 
rules and forms which has been placed 
in the hands of the companies and 
agents and will be effective Feb. 1, 1921. 
This book is one of the most compre- 
hensive and complete yet prepared by 





the association and is the result of two 
years of joint effort on the part of the 
association and its rules committee, of 
which S. E. Bickford, special agent of 
the Norwich Union, is chairman. 


OBJECT TO WAIVER CLAUSE 


Retail People of Various Kinds Com- 
plain that the Provision is Unfair 
to Assured 


COLUMBUS, O., Dec. 28—With 
full realization of changing conditions 
in retail merchandizing and the fears 
of some of the leading insurance com- 
panies that there is danger of bad fires 
early in the new year, members of sev- 
eral of the largest organizations of 
retail merchants in the state are plan- 
ning to make a vigorous fight for the 
abolition of the rule on page 79 of the 
Ohio rule book, regarding the waiver 
of inventory or appraisement clause. 
This rule reads: 


Waiver of Inventory or Appraisement 
Clause 


“If this policy shall be subject to the 
conditions of a reduced rate contribu- 
tion clause, it is also made a condition 
that in the adjustment of any loss here- 
under, provided same does not exceed 
2 per cent of the total insurance car- 
ried, it shall not be a part of compliance 
with the conditions of a reduced rate 
contribution clause to inventory and 
(or) appraise the undamaged property. 

“If this policy be divided into two or 
more items, the foregoing conditions 
shall apply to each item separately.” 

Retail dry goods men, furniture deal- 





Recent Activities: 


Farm Operations. 
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Street, Chicago. 





Cash Capital doubled—now $2,000,000.00. 
New Hail Department in connection with 


Write for particulars— 
New York Head Office, or 181 Quincy 
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ers, hardware dealers, shoe dealers and 
clothing merchants have conferred re- 
garding concerted action, the member- 
ship of the five state organizations be- 
ing nearly 5,000. It is expected that 
other retail groups will take a hand 
in the fight as soon as it is started. 


Dry Goods Man’s View 


One of the best informed men on the 
movement for the cancellation of the 
rule is Lynn W. Revenaugh, secretary 
of the Columbus Retail Merchants Asso- 
ciation, manager of its protective de- 
partment and also secretary of the Ohio 
Retail Dry Goods Association, said to- 
day: “The enforcement of the rule 
works serious hardships on merchants 
who may have a small loss; one only 
Slightly in excess of the 2 percent limit. 
It was bad enough under the old 5 per- 
cent rule; but under present conditions 
it is infinitely worse. In times like the 
holiday season, it is much more profit- 
able for a merchant who may have a 
small loss to pocket it and go on sell- 
ing goods than to close his store for 
inventory in order to get a few thou- 
sand dollars of insurance. We would 
be willing, however, to go back to the 
5 percent rule.” 

The original rule in Ohio was 2 per- 
cent. This applied until about 1912 or 
1913, when the. limit was raised to 5 
percent or not to exceed $10,000. In 
1917 the $10,000 clause was cut out, 
and in 1918 the reduction to 2 percent 
was made throughout Western Union 
territory. It became effective in Ohio 
Oct. 1 of that year. 


Not Enforced in Small Losses 

That there is no reason for a move- 
ment by the five organizations or any 
other persons looking to the knocking 
out of that rule is voiced by Richard 
R. Lippincott, manager of the Colum- 
bus branch of the Western Adjustment. 
He said today emphatically: “In 15 or 
16 years of active adjustment work in 
this territory, I have never known the 
rule to be enforced in case of a small 
loss. In cases of this kind we can get 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 











all the information we want as to value 
from the assured’s books. There is no 
trouble at all in the case of the big 
merchant. He has an elaborate book- 
keeping department with a monthly 
audit system, and a few minutes with 
the auditor or head bookkeeper is all 
that is necessary to supply all the in- 
formation we need. 

“In the case of the small merchant it 
may take a little longer, because his 
last inventory may be three or six 
months or nearly a year back, and a lit- 
tle more figuring is required to bring 
the values up to date. But even here it 
rarely is necessary to spend more than 
an hour or two over the books to learn 
all that is needed to arrive at a fair 
basis for the adjustment. So en in- 
ventory is not necessary. 

“Yet the rule is a necessity. Once in 
a great while we find a merchant who, 
as soon as he has a loss, begins to add 
on items. He adds items of overhead 
which cannot be allowed; he tries to 
throw out the less seasonable goods, or 
to attach fictitious values to slightly 
damaged goods. But a well-informed 
adjuster rarely has any trouble to con- 
vince him, after a little preliminary 
sparring, that overhead has no place in 
an adjustment of this kind; that there 
are values in his unseasonable goods 
which he can realize, and that replace- 
ment values of damaged goods are easily 
obtainable.” 


Report on Mansfield, O. 


CCLUMBUS, O., Dec. 28.—The report of 
the Ohio Inspection Bureau on a recent 
inspection of Mansfield, O., emphasizes 
the need for a more adequate water sup- 
ply. It is shown that a ten-hour fire 
flow would leave a deficiency of more 
than 50 per cent in the available supply 
and that due to the percentage of small 
mains in all sections the required fire 
flow even if obtainable would not be 
available for use. 

To meet this situation the city has 
drilled three wells about three miles 
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KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 

The Western Insurance Co. 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - §$ 733,329 

Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
Reliable Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - Wisconsin 








Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


ASSETS - - - - - «~~ $1,860,693.98 
SURPLUS TO POLICYHOLDERS - - 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jereey, IiMnois, Indiana, 
Wisconsia, lowa, Minnesota, New York, Massachusetta, 
Rhode Island, Louisiana, 
Tennessee and Kansas 


AReltable Progressive Agency Company Representatives solicited 











INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








Organized in 1883 
SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 


Assets, $055,247.71 Cash Capital, $200,C00 
Policy Holder’s Surplus, $290,750.47 
The lowa Insurance Department in its resent repost says of the company: 











AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 
MINNEAPOLIS, MINNESOTA 


Minnesota’s largest: Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
Damage and Collision. We specialize on term coverage and dealers’ 
insurance. Attractive rates and agency proposition. We want live 


agents in every town in Minnesota. A. J. Schunk, Supt. of Agents 

















MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van President John D. M. McMillan, Vice-Pree. 
on A ag Bae ay ogee F. M. Merigold, Ase’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 














south of the city and has built a pump 
house there. A line is partly laid into 
the city and a 12,000,000 gallon storage 
reservoir will be built as soon as funds 
are available. 

The fire department is completely 
motorized and is apparently in good 
shape. 





Ohio Fire Losses 


COLUMBUS, O., Dec. 28.—At Wester- 
ville, O., a Columbus suburb, fire of an 
undetermined origin caused a loss of 
$75,000 to the plant of the Culver Art 
& Frame Company, framing glass de- 
partment. T. C. Tussey, president, said 
loss would be largely covered by insur- 
ance. The newly constructed standpipe 
in the village was out of commission. 
It had sprung a leak and the damage 
was not completed before the fire started. 
The plant will be rebuilt. The standpipe 
has been repaired. 

Few Christmas fires were reported. 
At Dayton a lighted candle set fire to 
the altar decorations causing a $5,000 
loss in the Loretto Guild House, con- 
ducted by the Catholic Sisters. 





Will Develop Marine Business 
CLEVELAND, Dec. 28.—Among plans 





for the new year in the local insurance 
field are those being formulated by the 
Aetna organization here, and foremost 
among them may be considered the drive 
being planned to develop business in the 
marine division. This campaign will be 
under the direction of T. F. Hummel, 
manager of the marine department of 
the local Aetna offices. The move ig 
not only expected to result in increase@ 
business, but an enlarged organization in 
marine activities. 





Ohio Notes 


The West Virginia Inspection Bureau, 
operated in close co-operation with the 
Ohio bureau, has sent out the following 
tariffs: Mill Creek, Beverly, Lumberport, 


The Ohio Inspection Bureau has just 
sent out the following tariffs: Paineg. 
ville, Mineral Ridge, Sedalia, McArthur, 
Frazeysburg, Amesville, Quaker City, 
Dublin, Richmond, Pickerington, Pike. 
ton, McDonald. 


Fire resulting in $100,000 loss de. 
stroyed the buildings and undertaking 
establishment of F. Zeihm & Sons at 
Cleveland. The fire, of undetermined 
origin, started in the garage on the 
property, located at St. Clair avenue 
and East 60th street. 
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GOOD WORK IS BEING DONE 


President Owen of the Illinois State 
Board Is Urging Full Coopera- 
tion in Field 








President A. E. Owen of the Illinois 
State Board is endeavoring to get the 
closer cooperation of field men with 
the auxiliary organization. He recently 
addressed the members concerning the 
Illinois Audit Bureau, telling them how 
they can help the bureau and how the 
forces can cooperate for the betterment 
of all in the business. Mr. Owen has 
been giving much attention to getting 
uniform forms universally observed. He 
had much success in securing correc- 
tions in this regard. He believes that 
the field men are not using the Illinois 
Inspection Bureau. or cooperating with 
it as they might. President Owen is 
giving full recognition to the down- 
state members in the work of the State 
Board and this is highly appreciated. 


Alfred Stinson Honored 

Alfred Stinson, who is retiring as 
western manager of the American Eagle 
to become head of the western depart- 
ment of the Fidelity-Phenix, was pre- 
sented with a handsome watch and a 
large bouquet of roses by the field and 
office force of the American Eagle last 
Wednesday. Mr. Stinson took charge 
of the affairs of the American Eagle 
when the company decided to open a 
western department in Chicago a few 
years ago and has built up a splendid 
organization. 

The field men of the American Eagle 
were called into Chicago this week to 
meet the new president of the com- 
pany, Norman T. Robertson, and Mr. 
Stinson’s successor, E. A. Henne. A 
dinner was held in honor of the new 
officers Wednesday night. 

Mr. Stinson will take his new post 
Monday. 





Illinois Fire Chiefs’ Meeting 

The Illinois Fire Chiefs’ Association 
will hold its annual meeting Jan. 11-13-14 
at Jacksonville, Ill. State Fire Marshal 
John G. Gamber will speak on “Organ- 
ization and Legislation.” Harry Moss 
of the arson department of the National 
Board will speak on “Arson.” 


Illinois Field Meeting 
The semi-annual meeting of the 
Illinois State Board and Illinois Field 
Club will be held at Decatur. Ill., Jan. 
19. It is likely that the Blue Goose 
will have a dinner in the evening of 
that day. 








Indiana Notes 


There is a $100.00 loss to the Havana 
Importing Company, a cigar factory, 215 
East Wayne street, South Bend, Ind. 





William Reedy, Dan Cline and Dewey 
Beevers of Bedford, Ind., have been ar- 
rested on a charge of setting fire to the 
John L. Sprague general store at Free- 
town, Ind., Dec. 20, after robbing the 
store. The fire loss to the building and 
stock is esimated at $30,000. 


H. E. Cobb, head of the insurance de- 
partment of the Citizens’ Trust & Say- 
ings Bank of Evansvile, Ind., will leave 
Jan. 1 to go with Dale & Co., interna- 
tional underwriters, with headquarters 
at Montreal, Can, A successor to Mr. 
Cobb at the Citizens’ Bank Trust 
Company has not yet been named. 





Illinois Notes 


Fire of unknown origin destroyed 
about a half block of the business sec- 
tion of Noble, Ill., about midnight, Dec. 
23. Insurance: American Central, $2,500; 
Queen, $2,000; Franklin, Pa., $2,000; Fi- 
delity-Phenix, $9,700; N. Y. Undrs., $7,- 
000; Great American, $2,000. Loss total 
probably except the First National Bank 
building. 





New Farmers of Iowa Officers 


Paul L. Haid, secretary and assistant 
to the chairman of the board of direc- 
tors of the Henry Evans companies, will 
be president of the Farmers of Cedar 
Rapids, control of which recently passed 
to the Evans companies, as soon as 
legal details of the transaction can be 
completed. 

J. S. Donica of Cedar Rapids, Ia., spe- 
cial agent of the Continental in Iowa, 
will be vice-president of the Farm- 
ers, and C. N. Jenkins, who is now 
secretary of the company, will continue 
in that capacity, 

The directors of the company will be 
Henry Evans, Ernest Sturm, J. R. Wil- 
bur, Alfred Stinson and the officers. 





Get Massachusetts F. & M. Stock 


BOSTCN, MASS., Dec. 28.—Vice-presi- 
dent J. E. White of the Great American 
came to Boston Friday and deposited 
funds with the Old Colony Trust com- 
pany to take up the 80 percent of the 
stock of the Massachusetts Fire & Mar- 
ine which is to pass into the hands of 
that company, while still retaining its 
namé and local offices. 

Local employees were assured that 
they would be taken care of under the 
new arrangement and western and other 
agents were given orders as to where 
and how to report in the future. It is 
expected the home office will still have 
charge of the New England field and 
that John C. Paige & Co., will continue 
as the Boston agents. President Charles 
G. Smith will be in Boston next Friday 
to make final arrangements for the fu- 
ture of the company. 





Invitation from Cincinnati 
The Cincinnati Fire Underwriters’ As- 


sociation has invited the mid-winter — 


conference of the National Association 
of Insurance Agents to meet in Cincin- 
nati. 


December 30, 1929 © 
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MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 
















OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. ‘ : 

CHAS. FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 
Minnesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mers. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston. Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








Nearly Fifty Y f under same management 
carly BUY "INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J.R. VERNON, President J. AMBLER, Secretary 


cess of sixty days without interest. 

4. The provisions of section 1941-64 
are being violated by failure to use the 
Wisconsin Standard Form of fire policy. 

It is, therefore, the ruling of this de- 
partment that: 

a. All general cover contracts and the 
underlying policies therefor, covering 
property located in Wisconsin, except 
property in transit while in the posses- 
sion or custody of any common carrier, 
or the rolling stock or other property of 
any common carrier of freight or pas- 
sengers, shall be issued and delivered by 
an agent who shall be a resident of this 
state and hold a certificate of authority 
under section 1976. 

b. That all premiums on the under- 
lying policies be collected within sixty 
days from the date of their issuance, 
unless interest is charged at the legal 
rate as agreed upon in writing. 

ce. That all general cover contracts 
and the underlying policies therefor, or 
the daily reports thereof, be sent through 
the Wisconsin Audit Bureau, 

d. That all general cover contracts 
be issued on the Wisconsin Standard 
Form of fire policy. 





Figures on North Dakota Business 


BISMARCK, N. D., Dec. 28—The an- 
nual report of Commissioner Olsness, 
covering business of 1919, shows that the 
total net premium income of the fire 
companies in this state for that year 
was $3,779,356, and net losses incurred 
$1,725,921. The St. Paul Fire & Marine 
had a strong lead in the amount of pre- 
miums written, $754,879, with the Home, 
Hartford and Northwestern Fire & 
Marine closely bunched. The Home 
wrote $357,588, Hartford $352,467, and the 
Northwestern $346,364. Foreign com- 
panies operating in the state showed 
premiums received of $796,577; net losses 
incurred, $337,043, paid $310,498. 

North Dakota county mutuals showed 
a total income for 1919 of $259,804; 
losses incurred, $174,980; total insurance 
in force, $91,927,313. North Dakota mu- 
tuals operating over the entire state 
showed premiums received, $374,273; 
loses incurred, $65,931. Mutuals of other 
states showed premiums received, $296,- 
024; losses incurred, $82,067. Hail com- 
panies showed premiums received, 
$1,282,897; losses incurred, $598,598. 





Wisconsin Bureau Loses Men 


L. M. Merrill, formerly inspector from 
the Madison branch of the Wisconsin 
Inspection Bureau, has become chief 
rater in the state insurance department 
at the capital. He succeeds C. J. Timbers, 
who was chief rater for a number of 
years and who retires from office to go 
into a banking concern. 

William A. Taylor, manager of the 
Madison branch, resigned recently to be- 
come Wisconsin state agent for the 
Glens Falls. 





Comment on State Hail Fund 


FARGO, N. D., Dec. 28.—The following 
taken from one of Fargo’s daily.papers, 
bearing on the hail situation in North 
Dakota, may prove of interest to hail- 
writing companies: 

* “Cheap hail insurance is the claim on 
which a nonpartisan league editor or 
orator always falls back when he is 
cornered on every other argument. 
After every other plank in the so-called 
‘farmers’ platform’ has been debated, he 
always produces his trump card: ‘But 
look at the cheap hail insurance we have 











given the farmer.’ Well, it ought to be 





cheap. In eight counties the 1919 lo 
are still unpaid and the state has na 
yet begun to pay the 1920 losses. Som 
warrants have been issued for this y 





ears 
losses, but they will not be paid till fei 


the next tax collection, unless the ag 
sured chooses to take the warrant to the 
bank and discount it. More than $1,000,. 
000 in unpaid losses for 1919 is still cap 
ried on the books.” 


Mallalieu Visits Patrol Committees. 


W. E. Mallalieu, general manager ¢@f 
the National Board, visited St. Pa 
Minneapolis and Duluth last week be. 
fore going to the Pacific Coast. Mp 
Mallalieu met with insurance patrg} 
committees in the three Minnesota Cities 
following up the recent visits made by 
Capt. J. J. Conway, who submitted a 
report on the fire insurance patrols jp 
the three principal Minnesota cities to 
the National Board. The National Board 
has taken over general supervision of 
fire insurance patrols, and Mr. Mallaliey’s 
visit was for the purpose of getting g 
grasp of the details. 





Loss at Lisbon, N. D. 


Fire Dec. 22 at Lisbon, N. D., caused 
a property loss estimated at $83,000. Firg 
is reported to have started from oven 
heated stove, in the gents’ furnishj 
store of Cohen & Frishberg. Before 
could be controlled three other mercapn. 
tile buildings and their contents wer 
destroyed. Insurance loss is estimated 
at between $50,000 and $60,000. Com. 
panies and amounts involved, as far ag 
ascertained, are: 

Cohen & Frisberg.—Stock: } 


Home Und...$2,000 Palatine ..... 1,00 
National ..... 3,000 Hartford 1,000 
St. Paul...... 8,000 Prov.-W. .... 1,000 
ROVAE | 5 o6cs ee ,500 Imperial .... 509 
Twin City.... 1,500 Westchester... 2,009 
Coml. Union... 1,500 F. & F....... pry” 
No. Amer..... 4,009 Phoenix ..... 500 
Fire Assn.... 500 

Building: 
New Haven..$1,750 Twin City.... 1,30 
Col. Und..... 1,000 

Cc. W. Hammelton.—Building: 
Col. Und..... $2,000 Fire Assn.... 4,000 
Security ..... 1,000 Home Und.... 1,500 


Stock: 
Mer. Natl. M..$1,500 Com. Mut...$ 1,000 
N.-W. Mut... 2,000 Coml. Unien. 13,000 
Insurance on Fountain Inn.—Stock, 
$15,000; total loss. 





New Hazard Uncovered 


GRAND FORKS, N. D., Dec. 28—A 
new hazard has been uncevered_ here 
which probably will lead to a closer in- 
vestigation by insurance interests all 
over the country as to whether gasoline 
or some other light volatile oil is being 
used in making the material for laying 
composition floors. Spontaneous combus- 
tion from fumes given off from a newly 
laid composition floor in the new East 
Grand Forks high school building, now 
under construction, caused an explosion 
which broke windows, knocked the black 
boards from the walls and shook the 
entire building. When workmen entered 
the room they found it filled with burn- 
in gas, the spread of the flames being 
prevented only by the fireproef construc- 
tion of the building. 


Inspect Wisconsin Sprinklers 


MILWAUKEE, WIS., Dec. 28.—Only 
one sprinkler system was found closed 
in Wisconsin, fearing a freeze-up, in a 
survey made by the Wisconsin Inspection 
Bureau in anticipation of colder weather, 
in order to warn the insured against 
making mistakes in ‘@iat direction. A 





Agents wanted in 
ILLINOIS 


and IOWA FLYNN 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
BUILDING, DES MOINES, 


IOWA 


The Original 

Hog Insuring 

Company 
e 








Stock Company 





IOWA 





C. S. RENSHAW, Pres. 


Specializing on Term Insurance for Farmers’ Automobiles 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expense 


HOME OFFICE: SIOUX CITY, IOWA 
N. J. HVISTENDAHL, Secy.-Mgr. 





SOUTH DAKOTA | 

























—_ 4. at fr 09 met COO aan CP A 






Be 


r 30, 19 





ye cember 30, 1920 


THE NATIONAL UNDERWRITER 








® 1919 logge 
ate has i 
DSSes, 


r this years | 


aid till after 
less the ag. 
irrant to 

than $1,009. 
is still a 





ommittees 
manager of 
d St. Pa 
st week be. 
Coast. Mp 
ance patro} 
nesota Cities 
its made by 
submitted 
> patrols ip 
ta cities to 
tional B 
pervision of 
. Mallalien’s 
f getting g 


D. 


D., cau 
183,060. rie 
from over. 
furnishi 
Before 
1er mer 
itents were 
S estimated 


ty.... 1,300 


S: 
sn... 4,000 
nd.... 1,500 


ut...$ 1,000 
nien. 13,000 
inn.—Stock, 


red 


Dec. 28—A 
vered here 
a closer in- 
iterests all 
er gasoline 
oil is being 
for laying 
us combus- 
™m a newly 
> new East 
ilding, now 
n explosion 
d the black 
shook the 
nen entered 
with burn- 
ames being 
f construc- 


inklers 


28.—Only 
und closed 
zZe-up, ina 
. Inspection 
er weather, 
ed against 
rection. A 





inal 
ring 








— 


wide-spread mail campaign directed at- 







‘of sprinklers without notification of the 

















tention to the fact that the shutting off 


companies meant in effect an automatic 
cancelling of policies. There has as yet 
peen no occasion for re-ratings on a non- 
sprinkler basis, but on the other hand 
there has been little severe weather thus 
far. George H. Nichols, manager of the 
pureau, said there was a splendid spirit 
of co-operation all around on this sub- 
ject, and there is a recognition of in- 
ereasing dangers in these directions as 
many factories are partly or wholly 
closed because of industrial and holiday 
conditions. Inspection reports are being 
closely watched, and all sources of. in- 
formation on insurance subjects are ex- 
changing information. 





Olsness Wants Rate Supervision 


BISMARCK, N. D., Dec. 28.—Commis- 
sioner Olsness, in his annual report con- 
taining recommendations to the legis- 
Jature, urges supervision over insurance 
rates, declaring that “practically every 
state in the Union has some kind of 
supervision of insurance rates, and it 
seems absurd that our citizens must look 
to the insurance companies themselves, 
or rather to a rate-making bureau, in 
another state, which bureau is supported 
by the insurance companies, for redress 
in case of grievance.” Mr. Olsness also 
recommends the employment of an actu- 
ary for the department. 


Insurance Club of Minneapolis 


MINNEAPOLIS, MINN., Dec. 28.—M. E. 
Jewett of New York, vice-president of 
the Royal Indemnity, was the principal 
speaker at the December meeting of the 
Insurance Club of Minneapolis. He spoke 
on compensation insurance, outlining the 
various features of the compensation 
policy and the advantages of stock com- 
pany coverage. A social session followed 
his address. 


At the next meeting of the club on} 


Jan. 18, Gustaf Lindquist, Minnesota In- 
surance Commissioner, will be the prin- 
cipal speaker. 





Blue Goose Honors Basse and Halle 


Blue Goose members royally enter- 
tained E. O. Basse and Frank Halle at a 
banquet in the Hotel Wisconsin, Mil- 
waukee, as a farewell token. L. W. 
Snider, Concordia Fire, was toastmaster. 
Mr. Basse, who was state agent of the 
Great American in Wisconsin and now is 
assistant manager of the company with 


up almost any time and enjoy Milwaukee 


‘shoe store owned by her husband at 


_The building is located in the middle of 





offices in Chicago, in responding to a 


toast, said that the Wisconsin home nest 
would always be a real home to him and 
that he was happy that Chicago was a 
suburb of Milwaukee, so he could come 


hospitality. It developed that no suc- 
cessor has as yet been appointed for Mr. 
Basse in Milwaukee. Mr, Halle, who 
was state agent of the National Liberty, 
announced that he will make his home 
in Denver, and that he will devote him- 
self to private interests in the west. 





North Dakota Notes 


Of the $115,000 loss by fire in the de- 
struction Dec. 22 of the Huber Manu- 
facturing Company branch in Fargo, 
N. D., $35,000 was covered by insurance. 

The Fargo fire department has been 
called out on so many false alarms that 
Chief Sutherland has succeeded in hav- 
ing a reward of $25 offered for the ap- 
prehension of the guilty parties. Re- 
cently the department caused the arrest 
and fining of a janitor who piled up rub- 
bish in a flat building. 

The North Dakota state fire marshal 
has announced the arrest of Mrs, George 
Meuchel and an alleged confession by 
her to the effect that she destroyed the 


Mott, N. D., by applying a match to a 
pile of oil soaked waste paper. She says 
poet husband instructed her to set the 
re. 


At a meeting of the Moorhead Com- 
mercial Club held last week it was de- 
cided to make a request for a reduction 
in insurance rates in view of the im- 
proved fire fighting equipment that has 
been added to the fire department within 
the last six months. The committee, 
headed by George L. Walker, is to make 
a further investigation and report the 
results at a later meeting. 

What had the appearance of an at- 
tempt at incendiarism was nipped in the 
bud at Mandan, N. D., last week, at the 
Boston cafe. The early arrival on the 
job of the cook disclosed a fishpole with 
burning oil-soaked rags tied on the end 
and burning, propped up under the eaves 
of the building. The damage was slight. 


one of the principal business blocks, and 
the discovery of the attempt to start 
trouble doubtless saved a bad loss. 


In a fire which destroyed four busi- 
ness institutions in Lisbon, N. D., Dec. 
22, the fire loss was $83,500, and the in- 
surance loss was $55,500. Fire started in 
the Cohen & Frisberg store which has a 
$36,000 loss and $23,000 of insurance. 
The Farringer variety store loss was 
$6,000 with $3,500 insurance; the Cole 
Brothers hardware store loss was $20,000 
with $11,500 insurance, and the Fountain 
Inn loss was $20,000 with $15,000 insur- 
ance. 











SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. It has a surplus to policy- 
holders of over Four Hundred Thousand Dollars. A Six-Line 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana, 


Write ONE policy instead of SIX. Spend time saved’ in 
soliciting another line—6 in 1. It pays. Copy of contract on 
- request. 


JOHN W. McGINETY, State Agent 


351 Lemcke Annex INDIANAPOLIS, INDIANA 

















The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, Prest. EDWARD HEER, Sec’y and Treas. 

Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $400,000.00 Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 














DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - f * 


PHILIP BREITMEYER, Pres. 





MIGHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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IN THE MISSOURI VALLEY 











Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an iilus- 
trated monthly magazine for accident and insurance salesmen. Full o’ pep!=Full of ideas. Send ten cents fog 
sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chic! ‘ 








FIELD MEN PLAN BIG MEET 





Missouri and Kansas Contingent Will 
Hold an All-Day Session at 
Kansas City Jan. 11. 





The field men of Missouri and Kan- 
sas are arranging for a big first of the 
year gathering at Kansas City, Mo. 
Reservations have been made at the 
"Hotel Baltimore for Tuesday, Jan. 11, 
for an all-day meet. 

The conservation and fire prevention 
associations of the two states will hold 
separate meetings in the forenoon. In 
the afternoon the Blue Goose will con- 
vene in special session, and in order 
to maintain its present proud position 
of second place in point of membership 
the Missouri-Kansas Pond will proceed 
to splash in the most approved style 
not less than ten innocents. 

At 7 p. m. the Missouri-Kansas Pond 
will give an informal dinner dance at 
the Baltimore, with Most Loyal Grand 
Gander E. D. Marr and the superin- 
tendents of insurance of Missouri and 
Kansas as guests of honor, to which 
all fire insurance field men of the two 
States are invited without reference to 
their membership in the order, together 
with their wives, daughters and lady 
guests. 

Most Loyal Gander Schoen has been 
fortunate in securing a strong commit- 
tee of arrangements, which is a guar- 
antee that this will be a most success- 
ful and memorable occasion. The com- 
mittee consists of: J. G. Updegraff, 
chairman; Air, Charles 


Robert D. 





Brough, William E. Gasaway and Oscar 
Rush. 

At the fire prevention meeting H. G. 
Hicks, manager of the Wichita branch 
of the Inspection Bureau, will give his 
chart talk on rate building and fire 
hazards. 


Travis Buys Printing Press 


TOPEKA, KAN., Dec. 28—Superin- 
tendent Travis has bought a printing 
press for the state insurance depart- 
ment, which he will use in printing the 
licenses to be issued to agents the first 
of the year. Last year it took the full 
time of the office force for several 
months to prepare them. Col. Travis 
said the department had no money to pay 
for the press, but that he would rely on 
the legislature to take care of the bill. 


Will Give Full Coverage 


E. H. Warner, secretary and manager 
of the Automotive Insurance Company 
of Mason City, Ia., who has been ap- 
pointed Iowa general agent of the 
United States Casualty for all its lines, 
states that the appointment will be of 
mutual value to both*companies as the 
agents can now have full coverage 
facilities for automobiles. The Automo- 
tive has built up a fine agency plant 
in Iowa. The business of both com- 
panies will be pushed under Mr. War- 
ner’s management, 





Maixner Sent to Jail 


LINCOLN, NEB., Dec. 29.—Within 24 
hours after his arrest on a charge of 
forgery, Charles Maixner of Lincoln, 
cashier of the State Bank of Ceresco, 
and the former president of the Bank- 
ers Automobile of Lincoln and the Bank- 
ers’ Fire of Lincoln was on his way to 





ANTHONY MATRE 
President 


HENRY Pears M. D. JOSEPH BERNING 


NAPOLEON PICARD 
Vice-President Vice-President Sec; 


y-Treas, 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Mina.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











Automobile Insurance at Cost 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Net Cash Surplus Over $100,000 
Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 


Also Writing General Fire 
Paying 25% Dividends to Policyholders 




















the penitentiary. He pleaded guilty and 








Write for Particulars G. W. DEYARMON, Sec’y 
KNOX MUTUAL INSURANCE. CO. | 


SURPLUS OVER $200,000.00 
Business Confined to Qhio 
B. M. ALLEN, President H. S. JENNINGS, Secretary 
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| Greater Capacity for Local Agents 


Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 


MARSH & McLENNAN 


“aw vORK 


o 107 S. Fifth St. 901 Ford Bidg. || 

1615 California St. 114 Sansome St. A . ETROIT ji 
st. 263 St. James St. 23 Leadenhall St. 

_ oul MONTREAL 


Use our unlimited capacity and wide experience for placing additional lines of 
insurance beyond the capacity of admitted companies. 


United States Deposits. Immediate telegraphic binders given. 


Insurance Exchange, Chicago 

































| REINSURANCE FIRE COMPANY 








DES MOINES 









Stock Company Reinsurance Only—No Direct Business 













P. J. CLANCY, President 


F. E. HATHORN, Secretary 
415 West Fifth Street, Des Moines, Iowa 






















Add to 


Why Not 


Your [ncome>? 


Farmers and stock raisers are prosperous. Values are high. A dead 
animal does not mean a dead loss if it ig properly insured. We have the 
financial resources and all working equipment. We need your acquaintance, 
industry and brains. You get the business. We do the rest. We insure 
horses, mules and cattle against death from any cause. Also purebred swine. 


Experienced Management That Knows the Agents’ Needs 


Farmers and Breeders Live Stock Insurance Company 


Danville, Hlinois 


Wm. Ryan, Jr., President 
“ H. C. Nayler, General Manager 


J. W. Meltzler, Secretary 




















KING, ALLEY & LAWRENCE, :=corsrste 


136 William Street 


GENERAL AGENTS New York City 


Acceptable fire risks solicited from agents and brokers in all parts of the 
United States and Canada 






















(Established in 1782) Head Office: 
100 Williams St., New York 
PHOENIX ASSURANCE COMPANY, Ltd. =r-ex- 
Insurance Exchange, Chi 
OF LONDON Tain Werte 
. tomobile—U Occupancy—Tornado—Sprinkler P : 
FIRE pein lcdcn and Rect znd Civil Commotion eae Sectniette 























HENRY WENTZ, 


The Mutual Plate Glass Insurance Co. 


President 
The only Ohio Company Specialising on Plate Glass Insurance. ‘Not on Experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


HOTEL WISCONSIN 
Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rocme—400 with Bath 


Shelby, Ohio 
Organized 1883 
L. A. DENNIS, Sec. and Gen’l onan 

































STUART MORGAN, State Agent, Mickie, East Lansing 
CASHMAN 


gén' 
J. D. LA TEER, 2127 ins. Exc, State Agent, Illinois and Wisconsin, 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


Some executives in need of sal- 
‘ aried employes go on expensive 
of Wetertoron. 11%. prospecting tours; others let an 
ad of this size and appearance 
One 


inch, one column wide, one time $3.75. 


& EVANS, General Colorado, Denver 
OEANY Foy rent, i Ohio a West Virginia, Columbus 
on ee and pee neenapete, —_ 
Kansas and Oklahoma, — hg 
‘eon.’ Nebraska and Minnesota, O: cbraska 
cago 


bring applications to them. 

























was sentenced to an indeterminate te 


the minimum 3 years. It is allegea that 
he is responsible for deficits of $100,009 
found in the State Bank of Ceresco, of 
which he is cashier. A three-day ey 
amination made by the state banking 
department revealed the shortages, ang — 
resulted in his arrest. 
ages are on stock sales notes, prin. 
cipally on stock of the two Lincoln in. 

surance companies of which he was an 

officer. 

In his statement Maixner insisted that 

he had not made any money out of his 

forgeries, and that he had now none 

of the $100,000 deficit appearing in the 

bank records. State officials believe ajj 

of the money wrongfully obtained by 

Maixner was turned over to the Bank. 

ers Fire and the Bankers Automobile 

in payment for stock which Maixner 

lost when the two companies were taken 

over by the state insurance department — 


Nebraska Mutual Man Killed 


OMAHA, NEB., Dec. 28.—George Mer- 
riam, mayor of Seward, Neb., and secre- 
tary of the Mutual Protective Fire 
Association for 20 years, was shot ang 
instantly killed last week by Patrick 
McFarland, his son-in-law, After wound. 
ing Mrs. Merriam, McDonald cut hig 
throat with a razor, dying almost in- 
stantly. Slight hope is held for the 
recovery of Mrs. Merriam. McFarland, 
it is said, blamed his parents-in-law for 
his domestic troubles, his wife having 
recently instituted divorce proceedings 
against him. 





Gets New General Agency 


OMAHA, NEB., Dec. 28—Effective Jan. ~ 
1, the Love-Haskell Company is taking 
on the general agency for Nebraska of 
the Mercantile. The company already 
has the general agency for the Cale- 
donian and the Employers’ Liability and 
the local agency for the Fidelity-Phenix, 
Citizens of Missouri and General of 
Paris. A. J. Love, formerly state agent 
for the National of Hartford, recently 
resigned to devote his entire attention 
to this agency. Associated with Mr. 
Love are Mr. Haskell, vice-president, 
who is in charge of the local agency, 
and John Dumont, head of the casualty 
department. 


Nebraska Fire Losses 


OMAHA, Neb., Dec. 28.—Fire losses in 
Nebraska from Dec. 1, 1919 to Nov. 1, 
1920, totalled $2,320,151.71, according to 
statistics just given out by C. E. Hart- 
ford, state fire marshal. During this 
11-month period seven persons lost their 
lives in fires. Almost half the loss was 
suffered in Omaha, where 442 fires 
caused an estimated damage of $650,- 
521.26. 








Organize Kansas Association 


The Kansas Association of Insurance 
Agents was organized at Wichita last 
week. The association is to be com- 
posed of representatives from the local 
associations to be organized in all of 
the larger towns of the state. The mem- 
bership in the organization is limited 
to fire and casualty insurance agents. 
The officers of the state association are: 
President, Elmer Reese, Wichita; vice 
president, R. P. Cravens, Salina; -secre- 
tary and treasurer, Charles G. Blakely, 
Jr., Topeka. 

The members of the executive com- 
mittee, in addition to the officers are: 
Albert Mebus, Kansas City, Kan.; W. 
S. Thompson, Hutchinson; Fred A. 
Gould, Arkansas City; Carl W. Trapp, 
Topeka; Austin Stone, Wichita; Earl 
Hutton, Wichita. 

The association will be affiliated with 
the National Association of Insurance 
Agents. 





Nebraska Blue Goose Meeting 


OMAHA, NEB., Dec. 27—A movement 
for the organization of a woman’s auxil- 
iary of the Nebraska Blue Goose will be 
started soon as the result of suggestions 
made by E. D. Marr of Kansas City, most 
loyal grand gander, who was the guest 
of honor and principal speaker at a 
Christmas luncheon here today. 

“We will take the matter up at our 
next regular meeting,” said H. G. Lund, 
following today’s meeting. “It will be 
up to the ladies, of course.” 

In his talk to the 75 insurance men 
present, Mr. Marr went over the history 
of the Blue Goose, remarking on its 
growth and development. In this con- 
nection he referred to the fact that one 
state has blazed the trail for a woman's 
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the way of promoting fellowship and 


| social activities among the men as well 


as the women. 
The meeting was a most enthusiastic 
que, largely because Mr. Marr, having 
n his career as a Blue Goose in the 
@maha pond, knew about half the men 
present. Following his address H. M. 
wood responded, after which some 
twenty others present made brief talks. 





Social Insurance Circle 


DES MOINES, IA., Dec. 28—The Social 
Insurance Circle, an organization com- 
d of the wives of members of the 
Jowa Blue Goose, entertained the men 
of that organization Monday night with 
a dinner dance. It was the first time 
that the Social Circle has met with the 
men since it was organized. Covers were 
jaid for 80 The committee in charge was 
composed of Mmes. ,George Newman 
payard Hough and Frank Philips. 

This organization of women which was 
formed recently is proving very popular 
and wives of ganders in other states are 
following its example and forming simi- 
Jar clubs. 


Norris A. King Promoted 


DES MOINES, IA., Dec. 28—Norris A. 
King, who has been associated with 
George C. Newman in the office of the 
Western Adjustment Company at Des 
Moines for several years, has been pro- 
moted and made manager of an office 
for the same company at Grand Rapids. 
Mr, and Mrs. King and their three chil- 
dren will remove to Michigan within a 
short time. Mr. King will be missed in 
Des Moines fire insurance circles, where 
he has long been active and prominent. 








Iowa Notes 
Arnold Andersen has opened a new 


 Jocal agency at Davenport, Ia. 








E. J. Van Ness has quit the local 
agency field in Algona, Ia., having sold 
all of his expirations to the Al Falken- 
hainer agency. 


Miss Mary Davison Weir, daughter of 
W. R. Weir, who has been prominent in 
local agency circles at Davenport, Ia., 
for many years, will be married shortly 
to Waldo H. Logan or Chicago. The 
engagement has just been announced. 





Missouri Notes 


Al McCormack, who for years has been 
adjuster for the Western Adjustment & 
Inspection Company, has resigned and 
will soon after the first of the year start 
his new duties with the Lloyd-Thomas 
Company with offices in the Pierce 
building, St, Louis. 


The Chris J. Muckermann Insurance 
Agency Company, formerly located at 
116 North Fourth street, St. Louis, has 
recently taken in more commodious 
quarters at 124-126 North Fourth street. 
The new premises has a floor area of 
3,000 square feet and is being fittingly 
decorated for the new tenants. 





Kansas Notes 


W. C. Hodges, manager of the Kan- 
sas Inspection Bureau, and his family 
spent the holidays with relatives in 
Cmaha, Neb. 


Fire starting from an overheated fur- 
nace in the basement of a hardware 
store destroyed that building, a garage 
and a hotel at Norway, Kan., a town of 
300, near Concordia. 


Damage of $10,000 was caused by a 
fire in the Kansas State Hospital for 
the Insane at Topeka, having its origin 
in the short circuiting of electric wires. 
The state of Kansas carries no insur- 
ance on any of its public buildings. 
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BULLION PRESENTS HIS CASE 


State’s Evidence in Arkansas Rate 
Controversy Offered at Hearing 
in Little Rock 





LITTLE ROCK, Ark. Dec. 28.— 
Commissioner Bullion and M. J. Har- 
rison, chief clerk of the department of 
insurance, testified last week in the case 
of the Aetna and others against Com- 
missioner Bullion in the suit now pend- 
ing on the question of the proper 
method of determining underwriting 
profits. The state was represented by 
Attorney General Arbuckle and Felix 
G. Lindsey. O. B. Ryon of Chicago, 
counsel for the National Board, and 
Ashley Cockrill represented the insur- 
ance companies. The testimony in be- 
half of the insurance companies was 
taken in Chicago in November. 

Direct examination of the state’s wit- 
nesses brought out the fact that the 
figures of the company actuaries and 
the department coincided to a cent. The 
companies, however, contend that the 
wrong basis was used by the commis- 
sioner in computing the underwriting 
Profits and that his order of last May, 
directing them to make a reduction of 

el per cent in rates is illegal and 
without authority of law. 

The companies are expected to take 
depositions in rebuttal, on the comple- 
tion of which the case will be set for 
a hearing before Chancellor Martineau. 


May Raise Helena Rating 


WeeLENA, ARK., Dec. 28—The Helena 
ater Company has increased the ca- 
pacity of its plant so that the former 
maximum of 2,500,000 gallons a day has 
“yer increased to the new maximum of 
yoovted with a reserve of more than 
< ; 00 gallons. When these improve- 
: nts are finished, which will be in a 
ew days, the Arkansas Actuarial Bureau 
- agreed, after a thorough inspection, 
rate Helena with a 3% classification. 





Start Fight On Texas Commission 
AUSTIN, TEX., Dec. 28—When the 


d assed session of the Texas legislature 
Sot €nes next month Senator I. E. Clark 


Fayette county will renew his efforts 





to have abolished the Texas Fire Insur- 
ance Commission, which he contends is 
not necessary and a waste of money to 
maintain. Senator Clark has prepared 
his bill and says he will introduce it 
early in the session. A similar bill was 
introduced in the last two regular ses- 
sions by Senator Clark and in each in- 
stance it was defeated. 





Credits for Teaching Fire Prevention 


AUSTIN, TEX., Dec. 28—Six cities and 
towns of Texas have made application 
through the fire marshal’s office to the 
State Fire Insurance Commission for the 
additional 3 percent credit on key rate 
granted for the teaching of fire preven- 
tion in the public schools. They are 
Gonzales, Graham, Henderson, Plano, 
Mission and Yorktown. The additional 
credit in all but one of these towns will 
amount to 1 cent in the reduction of the 
present key rate, and in the exception, 
that of Plano, the reduction probably 
will be 2 cents. 





Opposes Candles in Window 


LITTLE ROCK, ARK., Dec. 28—Char- 
acterizing the attempts to revive an old 
custom of placing lighted candles in the 
windows on Christmas Eve as an “in- 
sane suggestion,” which will endanger 
the life of millions of children over the 
country, as well as property, once it is 
under way, Walter B. Hollinsworth, as- 
sistant insurance commissioner, has 
pointed out that four children in the 
state had already been burned to death 
within the last week as the result of 
open fireplaces. The first “lighted 
candle” suggestion, Mr. Hollingsworth 
stated, was made by an organization in 
1917 which advocated placing lighted 
candles before service flags. National in- 
surance authorities immediately pointed 
out the danger and a campaign was be- 
gun to head off the suggestion by the 
same organization contributing to it. 





Arkansas Firemen Organize 


LITTLE ROCK, ARK., Dec. 28.—Repre- 
sentatives of the fire departments of 
Hot Springs, Pine Bluff and Fort Smith 
met here to form a State Firemen’s As- 
sociation, the primary object of which 
is the framing and backing of a bill for 
a firemen’s pension fund to be presented 
to the next legislature. Charles S. 
Hafer, chief of the local department, was 
elected president; Captain Brewster, 
Pine Bluff, vice-president; Capt. Harry 
Files, Little Rock, secretary; Charles A. 





ORGANIZED 1854 


The Mechanics ‘swan of Philadelphia 


COMPANY 
JANUARY 1, 1920 


Cash Capital $600,000 Net Surplus, $655,162 
Surplus to Policyholders - - - $1,255,162 


Western Department 
NEAL BASSETT, Vice-Pres. & Mgr 


W. T. BASSETT, Asst. Mgr. 
CHICAGO, ILL. 
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ORGANIZED 1855 


FIREMEN’S "Sovpaxy) OF NEWARK 


JANUARY 1, 1920 


Cash Capital $1,250,000 Net Surplus, $2,300,393: 
Surplus to Policyholders - - - $3,550,393 


Department Western t 
D. H. DUNHAM, President NEAL BASSETT" 
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H. INGER, W. T. BASSETT, Ass't Mgr. 
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GUARDIAN 25.833 


Capital, $200,000.00. Policyholder’s Surplus, $392,195.22. Assets $537,135.06. 
GENERAL REPRESENTATIVES 


W.K.SEASE .... Southeastern Department, Columbia, South Carolina 
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THE AGENCY COMPANY . Salt Lake City, Los Angeles and San Francieco 
General Agents for the United States 
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WALTER COX, Secretary, Salt Lake City 
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47 Beaver Street 
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Established 1831. 
CASH CAPITAL, $100,000 


marine covers, and speci 


Madison Insurance Company 


Charter Perpetual 


A staunch, desirable Indiana company writing fire and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 168 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


NET SURPLUS, $146,001.54 


in excess lines and 








Cash Capital - 
Assets Se re eee 
Liabilities, including Capital - 


National Ziberty 


Susuranre Gampany 
of Ametira. 


7638.598.39 Surplus to Policy Holders = - 
. HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4lst Street, NEW YORK 


- $10,748,246.37 


$1,000,000.00 








“GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 





Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 
BR oS i he 
Surplus to Policyholders . 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


A. M. WAGNER, Supt. of Agencies 


$529,005.00 
344,529.00 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bidg., Quincy. GEORGE C. GILL, Mgr. 


IOWA 





SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
First National Bank Bldg. McLeansboro, IIL 


ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 








IND. ILL. 

H. N. ODELL 

110 Upper Second Second St., Evansville, Ind. 

Adjusters of Fire, Tornado, Automobile and 
Inland Marine Los 


KY. 


ses 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres, American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Secy. & Treas. Indiana 

This concern is well equipped to handle all 

kinds of losses. 








**Everything for the 
‘ Insurance man” 


THE NATIONAL UNDERWRITER CO. 
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NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
Schirmer Bldg. 
Saginaw, Mich. 


304 Federal Peg 
MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 


MISSOURI KANSAS 
. Mid-West Adjustment Co., Inc. 
Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 











KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 


ES ADJUSTED 
HUTCHINSON aii KANSAS 


NEBRASKA WESTERN IOWA 
CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 
Inspection reports. Investigation and adjustment of 
ali classes of claims. Cases handled in court if nec- 
essary. 1418 First National Bank Building. OMAHA 


WISCONSIN. AND MICHIGAN 
Fire Loss Adjustments—Wis. and North. Mich. 
er 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 
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J. A. RIGBY, President 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


BUSINESS CONFINED TO OHIO 





$2,486,445.48 
R. SMITH, Secretary 














Burns, assistant chief, Little Rock, treas- 
urer. 





Inspecting Dallas Facilities 


An engineer of the Texas Insurance 
Commission is making an inspection of 
the fire protection facilities of Dallas, 
with a view to reducing the key rate 
of that city. There have been a number 
of improvements at Dallas, including the 
motorization of all fire-fighting ap- 
paratus, the installation of the Gamewell 
alarm system in new districts and its 
extension to parts of the city formerly 
not well supplied with the alarm boxes. 
All of these improvements have done 
much to reduce the fire hazard. 





Texas Losses Heavy 


DALLAS, TEX., Dec. 28—There was no 
cessation in fires in Texas this week 
despite the fact that the fire prevention 
forces were hard at work. Reports re- 
ceived and tabulated at Dallas indicate 
another million dollars worth of prop- 
erty went up in smoke this week and 
that the insurance companies will be 
called upon to pay about half that 
amount in policies. The biggest blaze 
was at Abilene, Tex., where a garage 
and some 40 automobiles were burned. 
The loss was approximated at $200,000. 
The insurance was less than 50 percent. 
Ten mercantile establishments at East 
Bernard were burned at a loss of $50,000, 
of which 75 percent was covered by in- 
surance. The cotton gin of A. J. Davis 
of Bristol burned, with loss of $40,000 
and insurance half that amount. 

Sixty fires in Dallas caused a loss of 
$125,000 and that loss was covered. From 
Houston, Forth Worth, San Antonio and 
Beaumont came reports of fires entailing 
losses of $350,000, half of which was 
covered by insurance. 





Report on Marshall, Tex. 


Parker V. Lucas, chairman of the 
Dallas district of the Texas Conserva- 
tion & Fire Prevention Association, vis- 
ited Marshall, Tex., in company with 


George Peabody of Trezevant & Coch- 


ran, Vance Hoffman of the Home, Gordon 
Geargon of the Fireman’s Fund and G. 
S. James of the Republic. The committee 
were guests of the Rotary Club, the 
town was inspected, a general public 
meeting held and considerable publicity 
given in the papers. The recommenda- 
tions: made to the Chamber of Commerce 
are as follows: 

1. An ordinance adopting standard 
electrical code for all new work going 








in, and: providing for an electric 
spector. 

2. An ordinance permitting the coy. 
demnation of extra-hazardous pro j 
as “nuisance” and ordering its destryg, 
tion. 

3. Two additional paid men for the 
fire department. 

4. Larger mains for residence Sections 
(the present mains are only 4-inch Maing 
and entirely inadequate). 

5. Purchase of a light car as a chem. 
ical and utility truck. 








Interest in Warehouse Plan 


OKLAHOMA CITY, OKLA., Dec, 23. 
Insurance men here are watching with 
interest the plan for a system of federg 
and state bonded warehouses for Okla. 
homa, drafted by a special committee 
composed of J. A. Whitehurst, pregj. 
dent of the Wheat Growers’ Association; 
Walter Colbert, president of the Okla. 
homa Cotton Association; A, King, mag. 
ter of the Grange; George Bishop ang 
Carl Williams, representing farmer 
publications. 

The committee recommended that the 
legislature appropriate $1,750,000 for 
such warehouses on a basis of 50 
cent of the physical value of the build. 
ings, to be loaned at 5 percent. interest, 
for not longer than 10 years, in cop. 
junction with a like amount to be 
supplied by farm organizations. An ap. 
propriation of $250,000 also is recom. 
mended as an indemnity to safeguard 
and guarantee any hazard or any’ un 
forseen loss that might not be covered 
by bond or insurance. The committee 
prcposes that fireproof warehouses, g9 
far as it is practical, be erected. 

Products contemplated to be stored in 
the proposed warehouses are grain, cot. 
ton, wool, broomcorn, hay and such other 
nonperishable products as_ the state 
board of agriculture may deem proper 
and wise to enter for storage on the 
certificate plan. 





Water Front Fire at Galveston 


GALVESTON, TEX., Dec, 28—The third 
disastrous fire on the water front here 
in a short time occurred last week when 
an oil tanker exploded and that vessel 
and two others were damaged. The 
tanker was a total loss. The fire also 
caused a considerable damage to the pier 
where the ships were berthed and to 
conveyors of grain elevators. It is esti- 
mated the damage will reach $500,000, 
This, it is said, was fully covered by 
insurance. Officials have not been able 
to determine the cause of the explosien 
which started the fire. 








IN THE MOUNTAIN FIELD 








REPORT IS MADE ON PUEBLO 





National Board Finds that the Water 
Supply of the City Has Several 
Unreliable Features 





The gross fire insurance loss at 
Pueblo, Colo., for the past five years, 
as given in the records of the fire de- 
partment, was $468,498, the annual 
losses ranging from $25,711 in 1918 to 
$189,937 in 1917. The average annual 
number of fires was 199, with an aver- 
age loss per fire of $471, a moderate 
figure. Based on an average population 
of 43,000, the average annual number 
of fires per 1,000 population was 4.62 
and the average loss per capita was 
$2.18, both moderate figures. 

The National Board says as to its 
fire fighting facilities: 


Water supply has several unreliable 
features; consumption excessive; fire flow 
available from direct hydrant streams 
in principal mercantile district, but 
somewhat inadequate at times of maxi- 
mum consumption; supply poor else- 
where. Fire department efficient but 
undermanned. Fire alarm system has 
many unreliable features.” 

As to its conflagration hazard the re- 
port says: 

“Severe individual to group fires are 
probable in most of the blocks in the 
principal mercantile district, but owing 
to the low heights, good accessibility 
and adequate (fire-fighting facilities, 
there is little danger of fires crossing 








the streets of fair width. Flying brand 
hazard present in residential sections. 





Plan Buildings at Casper 


The Standard Oil Company propose to 
erect 250 dwellings near ‘its refinery at 
Casper, Wyo., if satisfactory terms for 
the land can be arranged with the state 
The forty acres required is part of 4 
school section, and the company has of- 
fered $1,000 an acre for the land, but as 
yet the offer has not been accepted by 
the state. The erection of these dwell- 
ings would greatly relieve the house 
shortage in Casper, which at the present 
time is acute. 


Agricultural in New Mexico 


The Agricultural of Watertown has 
has been admitted to transact business 
in New Mexico. 


Old Pennsylvania Company Quits 


More than fifty years old, the Horsham 
Livestock Insurance Company, of Am 
bler, Pa., passed out of existence last 
week at the annual meeting. Many 
the members, officers and directors were 
successors of their fathers. All of the 
policies had been cancelled, collections 
made and indebtedness liquidated. 


Retires From Minnesota 


The Western Alliance of Chicago has 
retired from Minnesota, the Federal # 
New Jersey taking over its business: 





With a capital of $25,000, the aa 
Insurance Agency has incorporat 
Huntington, W. Va. 
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Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U. S. Mgr. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 
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Cincinnati Underwriters 


121 East 3rd St., (CINCINNATI, O. 


Bureka F. - Ins. Co. Security Ins. Co. 
etF 1864 Organised 1881 
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Chicago, Illinois 
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Laurence R. Adams, Sec’y and Mgr 








Charles Brock-Jones & Co. 
SPECIAL VACILETIES 
SURPLUS LINE 
PROMPT SERVICE 


Insurance Exchange, Chicago 











INSURANCE STOCKS 
BOUGHT AND SOLD 


Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. Central 8900 
CHICAGO 








FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 
Assurance Co., Ltd., of London 
PALATINE 
Insurance Co., Ltd., of London 
COMMERCIAL UNION 
Fire Insurance Co., of New York 
UNION 
Assurance Soc., Ltd., of London 
CALIFORNIA 


Insurance Co., of San Francisco 


WESTERN DEPARTMENT 


N.E. Cor. Clark and Monroe Streets 
Chicago 
H. C. EDDY, Resident Secretary 
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a ee 





annual subscription. 




















Caledonian || ||_N@¥S FROM THE Fast | North A ; F; 
Insurance Co. L. & L. & G. NEW ARRANGEMENT or erican re 
of Scotland General Offices Moved to Newark— Insurance Company 
Charles L. Purdin Heads Metro- 401-404 CROCKER BUILDING 
The Oldest Scottish _ politan Department 





NEW YORK, Dec. 28.—Charles L. 
Purdin has been made manager of the 
Metropolitan department of the Liver- 
pool &. London & Globe and Star, 
effective Jan. 1. This appointment fol- 
lows the removal of the general offices 
of the companies to their new home in 
Newark. Mr. Purdin was formerly as- 
sistant to the United States manager ot 
the Nord Deutsche, previous to which 
he was for many years associated with 
the Commercial Union. For the past 
three years he has been a member of 
the Liverpool family. 

All departments dealing with metro- 
politan business will remain at 80 Wil- 
liam street, New York City, including 
the Metropolitan department proper, 
brokerage department, suburban de- 
partment, together with complete units 
of the loss and account departments to 
make the New York City office com- 
plete in its operations. 

An elaborate system of inter-depart- 
mental telephone connections has been 
installed, attaching the Newark office 
with the New York City office. All of 
the officers of the company will be 
located in Newark, although private 
offices will be maintained for their use, 
together with board room, in the New 
York City office. 





Conservationists at Baltimore 


BALTIMORE, MD., Dec. 28.—The an- 
nual meeting of the Conservation & Fire 
Prevention Association of Maryland, 
Delaware and the District. of Columbia 
will be held on January 10 at the Hotel 
Rennert. Election of officers will pre- 


DES MOINES, IOWA 
Assets, $796,357.76 


Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 














cede the annual banquet. The associ- 
ation will also map out its program for 
1921. 





Sprinkler Law Status in Doubt 


BOSTON, MASS., Dec. 28.—Before the 
bill passed by the lower house of the 
legislature, suspending until March 1 
the operation of the law requiring 
sprinklers in tenement buildings got to 
the senate two fires, starting late in 
the evening in tenement blocks of 53 and 
25 families respectively, were ex- 
tinguished automatically by sprinkler 
systems. The senate added an amend- 
ment that the law should only go into 
effect when approved and so ordered by 
the mayor and common council of Bos- 


on. 

When the house received the bill back 
it further amended it, making it ap- 
plicable only when so ordered by the 
mayor of Boston alone. The senate con- 
curred, and now it stands that the law 
will be suspended only on the sole order 
of the mayor of Boston, who started the 
agitation, 

In the meantime the city counsel is 
quoted as stating that he would under 
no circumstances approve the suspen- 
sion of the sprinkler installation law as 
incurring an obligation and responsibli- 
ity on the city. There is now much 
speculation as to whether the mayor will 
take the final step and assume respon- 
sibility for suspension of a law which 
protects life and property solely for the 
interests of the property owners of 
the city. 





Blue Goose Membership Drive 


NEW YORK, Dec. 28—A special mem- 
bership drive has been launched by the 
New York Blue Goose. The local pond 
was organized Feb, 20, 1920, with a mem- 
bership of 15 and the roster now is 108. 
Its officials have set a mark of 200 be- 
fore the end of the first year. 


Memorial for A. J. Reibling 


ROCHESTER, N. Y., Dec. 27.—The Fire 
Underwriters’ Association today held a 
memorial meeting for Augustus J. Rieb- 
ling, dean of Rochester agents, who died 
last week at the age of 76 years. James 
Johnston, Robert S. Paviour, Louis Loew- 
enguth and other veterans recalled 
events in which Mr. Reibling figured 
more than a half century ago. Martin 








LIVE AGENTS WANTED 


—In the States of— 
KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 


for Fire, Tornado, Hail, Automobile, and allied lines. 
General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 


Offices:—512 Main Street, Fremont, Nebr. Brandeis Theatre Bidg., Omaha, Nebr. 


We represent as State and 














HoTel FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





330 ROOMS—330 BATHS 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iuwa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: * - - Shelbyville, Illinois 








AUTOMOBILE INSURANCE ASSOCIATION 
OF AMERICA 
MINNEAPOLIS, MINNESOTA 


Writes Business Through 
cal Agencies in Minnesota 


Favorable Policies Prompt Loss Payments 


A. J. SCHUNK, Supt. of Agents 


AGENTS WANTED 




















Capital Fire Insurance Company of California 
Agents wishing to a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct ines or re-insurance on mercantiles and epecial hazards where not represented 
Prompt Service Telephone, Cherry 5154 
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STATES OF PPBNINS ALANNA 


308-310 WALNUT ST.. PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres, JOHN J, P, RODGERS, Sec’y and Tress 


SAM’L P. RODGERS, Asst. Sec'y 





CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS TO POLICYHOLDERS 


44,820.88 1, . 
RNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
te INOUMANCE,-  RGENTS WANTED WHERE NOT REPRESENTED. 








Twenty-First Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1920 


Assets = « = - $2,081,672.23 
Liabilities - = - ° 1,378,812.31 
Cash Capital - ° - ,000. 
Net Surplus - = . . 301,198.24 
Surplus to Policyholders - ° 701,198.24 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


, SAVFRAY, President - 
Sori TT GRIFFIN, Vise-Preddent and Seeretery 
WARNER, Vice-President 


ISAAC HAZLETT, Vice-President 
WM. CO Treasurer and Assistant Secretary 
Bk GIBSON, Lentsenat Doaretary 











AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J. H. BUNTEN, Special Agent 








Iowa National Fire Ins. Co. 


Des Moines : 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
JOHN L. BLEAKLY, President 


FRANK L. MINER, Vice-President C. M. SPENCER, Secretary 
C. S. VANCE, Second Vice-President FRANK P. FLYNN, Treasurer 











F.R.Ormsby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 





Capital $300,000 Surplus to Policyholders $444,650 





An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 


| Lange 











E. Wolf, another early associate of the 
dead agent, was not present, as he is 
seriously ill at Johns Hopkins Hospital 
in Baltimore. 

Mr. Reibling had been an active fire 
insurance agent in this city for 54 years, 
He was born in Germany and less than 
a year after coming to this country he 
enlisted in the army and participated in 
many important engagements in the 
Civil War. He represented the Conti- 
nental for 36 years. The business will 
be carried on by his son, H. Percy 
Reibling. 





Loss on New York School 


LYONS, N. Y., Dec. 28.—Two children 
lost their lives in a fire which totally 
destroyed the Lyons Union School with 
a loss of more than $160,000. The fire 
broke out in the evening when there 
were only a few children in the build- 
ing. A few hours before 900 pupils 
were attending the sessions. 

The destroyed building is said to have 
been a regular labyrinth of hallways, 
passages, nooks and corners, requiring 
a skilled pilot to conduct a stranger 
about the place. It was unsanitary from 
top to bottom. The state educational 
department had condemned the build- 
ing. 





Veteran Rochester Agent Dies 


ROCHESTER, N. Y., Dec. 28.—Martin 
E. Wollf, president of the M. E. Wollf 
Company, and a local fire and casualty 
insurance agent for 50 years, died in a 
hospital in Baltimore and was buried 
here today. Mr. Wollf was known in 
theatrical circles all over the country 
as the president and manager of the 
Lyceum Theatre Company in this city. 
Mr. Wollf’s death followed that of A. J. 
Reibling, another veteran agent of 
Rochester, by four days. 

Mr. Wollf was born here 66 years 
ago, and after completing his school- 
ing went to work in the insurance of- 
fice of J. Moreau Smith, and succeeded 
his employer in the business a few years 
later. 





Will Handle Marine Lines 

A. G. Poeller, formerly marine under- 
writer and special agent for the Auto- 
mobile of Hartford at 82 Beaver street, 
New York, has been placed in charge of 
marine insurance development through- 
out New England. Mr. Poeller has moved 
from New York to Hartford and is lo- 
cated in the Phoenix building with E. J. 
Perrin, manager of the inland marine 
department. 





Fire Hits Hartford Insurance Men 


HARTFORD, CONN., Dec. 28.—Many 
Hartford insurance men were affected 
by the large apartment house fire in 
Jewell Court Dec. 17. The Jewell Court 
apartment is on Farmington avenue and 
is recognized as the leading apartment 
house of the city. Over 127 families are 
housed. The fire was caused by the 
carelessness of a tenant who threw a 
lighted cigar butt down the air shaft. 
The loss is estimated at not over $80,000. 
Insurance was carried by the Niagara in 
the amount of $50,000. Among those 
made homeless were Ernest Chester 
Higgins, secretary of the liability de- 
partment, Aetna Life; C. K. Mount of 
the Aetna Casualty & Surety and former 





Washington, D. C., manager; Mr. and 





Mrs. Longshaw K. Porritt, of the T 
elers publicity department, and m 
others. William BroSmith, counsel f 
the Travelers, also has apartments jp 
this court. 4 





Farm Hazards Increasing 


HARRISBURG, PA., Dec. 28—The state 
department of agriculture is urging 
farmers to make special efforts to pre. 
vent fire in barns and other farm build. © 









ings, referring to the increased dangers — “All I 
owing to the introduction of gasolene. | 
driven farm machinery and the large: Gene! 


number of motor vehicles of varioug — 
kinds owned on the farms. The logg — 
percentage is declared to be too great — 
and the warning says: “Farm buildings — 
erected even as long as 25 years ago, 
under present conditions are worth much 
more than when erected.” 





Eastern Notes 
The Alliance of England has been ad. . 
mitted to Connecticut to write fire ang 
marine lines. } = 
J. Percy Keating, a director of the —_ 


North America, died Dec. 22 at his home 
in Philadelphia. 


The Guaranty Fire of New York has 
been admitted to Maryland with Harry 
M. Wolf of M. Wolf & Son as agent, 

The annual meeting of the Northeast. 
ern Vermont Association of Local Ingur- 
ance Agents will be held at St. Johns- 
bury, Vt., Jan. 6. 


Agency changes in Philadelphia last 
week were the withdrawal of the Colo. 
nial Fire Underwriters, Hartford, from — 
the office of Arnold & Wannemacher and 
commissioning of Ulsamer & Binder, 
Inc.; and the commissioning of Brady & 
Furlong by the New Brunswick Fire, 

Effective Jan. 1, R. B. Dawson, spe- 
cial agent of the Liverpool & London & 
Globe, will have headquarters at 80 Wil- 
liam street, New York City. Joseph F 
Murray, Jr., has been appointed special 
agent to assist Mr. Dawson, and wil} 
have headquarters with him at the same 
address. 


W. S. Langford, for sometime ; 
manager of the insurance department of 
the American International Corporat 
will become associated with the fire 
marine department of Marsh & McLen- 
nan, at the New York City offices. Mr, 
Langford has an intimate knowledge of | 
underwriting affairs, having for years 
been director of the insurance division 
of the New York Central Railway lines, 
prior to going with the American Inter- 
national Corporation. 





Massachusetts Notes 


Harvey A. Gallup, one of the most 
prominent underwriters of western 
Massachusetts, has been elected mayor 
of North Adams, Mass. 


L. W. Cottrell has been appointed 
special agent of the Liverpool & Lon- 
don & Globe for Massachusetts to assist 
State Agent F. W. Bauer. Mr. Cottrell 
will have headquarters with Mr. Bauer — 
at Boston, Mass. 


Mrs. Kate A. Muller, of Arlington, 
wife of William A. Muller, of the Wil- — 
liam A. Muller & Co. agency in Boston — 
and a daughter of the late John P. 
Squire of Chicago, died at her home — 
after a brief illness last week. is 
Charles S. Coxe, a graduate of Prince- 
ton, formerly at the head office of the © 
Hartford Fire and for the past ten years — 
special agent of the Hartford in New 
Jersey and New England, on Jan. 1 will — 
enter the service of Patterson, Wylde & — 
Windeler in the Boston general agency. — 





A 
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ON THE PACIFIC COAST 





A. P. LANGE TAKES NEW POST 





Becomes Superintendent of Agents for 
Massachusetts F. & M. on the 
Pacific Coast 


SAN FRANCISCO, CAL., Dec. 29.—A. 
P. Lange, who has been manager of Stock- 
holders Auxiliary Corporation general 
agency for the past year has been ap- 
pointed superintendent of agents for the 
Massachusetts Fire & Marine, controll- 
ing interest of which was recently pur- 
chased by the Great American. Mr. 
will handle the company’s 
agency development on the Pacific 
Coast, operating under General Agent 
George H. Tyson of the Great Amer- 
ican, who will also represent the Massa- 
chusetts. Mr. Lange. was assistant 
secretary of the Pacific Coast depart- 
ment of the Henry Evans companies 








prior to joining the Stockholders Aux- 
iliary. 





- William A. Sexton’s Change . 


SAN FRANCISCO, CAL. Dec. 29.—Wil- 
liam A. Sexton, who has been special 
agent for the Liverpool & London & — 
Globe in Arizona, has resigned and has 
been appointed special agent for the 
Balfour Guthrie & Co. general agency in 
North California. 





Ruling on Misuse of Premiums 


SALEM, ORE., Dec. 28.—The fact that — 
the agent for an insurance company has ~ 
an interest in a premium paid on an in- 
surance policy does not protect him from 
prosecution for embezzlement in 
event that he appropriates the premium — 
to his own personal use. 


fe dan goes Sree 


This is the gist — 
of an opinion given by Attorney General 
Van Winkle to Commissioner Barber. —— 

The attorney general points out . e 
the Oregon law which previously f od A 
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‘All Business Reported to the 


Insurance Service 
FOR K'ANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


General Agencyat Topeka,Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
101 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 








Wisconsin Live Stock 
Insurance Company 


Bank of Wisconsin Building 
MADISON 








Dayton Mutual Fire 


Insurance Co., "Oni0~ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 


Cash Assets eee - « $205,407.93 
Wet Cash Surya oe 


Wal Lites Shey iene RA 
BJ. FORNEY, Pres. J. M. COOK, Sec’y 


Fessent Rate of Dividend to Peticy Holders 
2S Per Cent 








AGENCY SERVICES| 














to cover this point was so amended in 
1907 as to provide that “the fact that 
such officer, agent, clerk, employe or 
servant has mixed such money, property 
or thing with the money, property or 
thing of another, person, co-partnership 
or corporation, shall not constitute a de- 
fense to said crime of larceny.” 











THE SOUTHERN states | 








Fire Prevention at New Orleans 


NEW ORLEANS, LA., Dec. 28.—An in- 
tensive drive for the reduction of fire 
hazards in this city has been started by 
the state fire marshal’s office, with espe- 
cial reference to chimneys which are not 
constructed according to the building 
code or in which soot has been allowed 
to accumulate, and garages, to see that 
they are built right and kept free from 
waste gasoline and oil. A house to 
house and factory to factory inspection 
for the purpose of discovering and 
remedying these hazards was started 
last week. 

The local newspapers are giving espe- 
cial attention to the fire. prevention 
campaign and vigorous editorials have 
been printed in regard to the necessity 
for a better and more stringent enforce- 
ment of the fire laws, especial attention 
being given to the necessity for better 
regulations in regard to places of public 
assembly and the film hazard, and to the 
danger of allowing oil to collect on the 
water along the wharf front, which was 
the cause of the $2,000,000 fire recently 
at the Jahncke dry docks. 





Will Report to Chicago 


Kentucky and Tennessee, which here- 
tofore have been reporting to the New 
York office of the Commercial Union 
fleet, will after Jan, 1 be under the juris- 
diction of the western department of 
Chicago. Arrangements are now being 
made at Chicago for handling the two 
extra states. 





Oil Fire at New Orleans 


NEW ORLEANS, LA., Dec. 28—The 
third costly fire within a week caused a 
loss of $80,000 to the plant of the Na- 
tional Oil Works. As in the case of the 
fire at the Indian Refining Company 
plant a few days earlier, the possibility 
of explosion of the oil tanks constituted 
a serious menace to adjacent property, 
but strenuous work by the fire depart- 
ment held down the damage to a smal] 
figure. 





Louisiana Notes 


State Agent E. A. Chavanne of the 
Royal is spending the Christmas holi- 
days in Hopkinsville, Ky. 


Edward C. Becker, Jr., formerly ma- 
rine representative at New Orleans un- 
der W. Y. Harper, is now with the Peter 
F. Pescud agency in that city. 


Albert H. Hanemann, who has been 
in the employ of Maurice J. Hartson, 
general agent at New Orleans, severs 
his connection with that office Jan. 1 to 
enter the employ of Finley & Co., local 
agents, as secretary-treasurer. Mr. Han- 
emann’s successor has not been ap- 
pointed by General Agent Hartson. 











| IN THE MOTOR FIELD 











LESS OF SLUMP IN NEBRASKA 





Country Business Keeps Up Well in 














Farmers Alliance 


Insurance Company 
of Kansas 





Automobile Line Despite 
Financial Stringency 





OMAHA, NEB., Dec. 28.—While the 
difficulties of Nebraska automobile deal- 
ers of the past few months are reflected 
more or less directly in the recent ex- 
periences of the automobile underwrit- 
ers, it is evident that the insurance 
companies in this state are not as hard 
hit, to date at least, by the recent gen- 
eral slump in the automobile line as in 
other sections of the country. 

“One reason that we have gotten 
away as well as we have,” said one 
underwriter this week, “is because much 
of the automobile business is done in 
the rural districts. The farmer, though 
he may refuse to liquidate at the bank, 
obstinately refusing to unload his 
products at unsatisfactory prices, will 











The 
NATIONAL 
MUTUAL 


Insurance Co. 


K. J. BROOKHART, 
Secretary 


THE LARGEST EXCLUSIVELY AUTOMOBILE 


MUTUAL IN OHIO 





Writing Full Floater, Fire, 
Windstorm, Explosion and 
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CELINA, OHIO Over thirty-one million pe ome fire and theft 


Live Agents Wanted in Ohio and Indiana 











Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T. MARTIN & Co. 


FORT WORTH 


The only exclusive hail insurance general agency in Texas. Alow 
loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 
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The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 

Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders, 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 














Fire 


Tornado 


EDWARD H. SHERWIN, President 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Farm 


Hail Automobile Tractor 








Undoubtedly 


The Right Way te Write Automobile Insurance is 
ANY OR ALL COVERAGES IN ONE POLICY 


We Write Nothing But Auto Insurance 


That’s one reason we write it right 


MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS 
Central Division Of=mee A, E. HEACOCK, Mgr., 530 Ins. Exch., Chicago. Wabash 8128 


J. B. HENDERSON, Secretary 











not forego the convenience of a truck 





FP. J. MARTIN, Pres. 
A. K. DENT, Vice-Pres. 
M.D. L. RHODES, See’y. 


STRENGTH 


the fire waste. Ti tien thay heed: nacido coer Gama oe eens Da eae 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 
other strong mutual Insurance 


companies. 


More than 60,000 property owners 
cooperate through the Northwestern 

na gp Fire Association to insure 
own property and to combat 


Northwestern Mutual 


Fire Association 


Main Offices: 


Central Building, Seattle 


¢ 
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THOMAS C. TEMPLE, S 


COMPAN® 
OF. fk 


: other liabilities . . .. . . ~~  1,785,053.20 
— Net Surplus ........-. + + 8,740,470.60 
Total Assets = = = $21,738,530.74 





ecret 
HENRY P. WHITMAN, Ass’ 
EDWARD V. CHAPLIN, Ass’t Secretary 


Surplus to Policyholders .... . 
Total Losses Paid .. . Seiad 


Cash Capital - 


Reinsurance Reserves ..... . 
Reserve: for Outstanding Losses and all 


EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 


Y detretany 


JOHN B. KNOX, Secretary 

GEORGE C. LONG, JR., Secretary 
FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t. Secretary 


$11,740,470.60 
95,259,732.00 


Three Million Dollars 


$8,213,006.94 








54 Pine Steet, NEW YORK 
PRESTON T RELSEY US Mer. 


tinted, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Founven sz 
FIRE, TORNADO, AUTOMOBILE, 
AGENTS WHO DESIRE SUPERIOR COMPANY REPRESENTATION, 
.IN UNOCCUPIED TERRITOR EGOTIATE. 
UNITED STATES BRANCH WESTERN DEPARTMENT 
76 W. Monroe St. 
JOHN F. STAFFORD, Mgr. 


USE AND OCCUPANCY, SPRINKLER 


Y, ARE INVITED TO N 


PACIFIC COAST DEPT. 
SAN FRANCISCO 
C. A. HENRY General Agent. 


CHICAGO. 





a 





*Ihl 





Our Service is to p 


THE OLDEST NEBRASKA STOCK FIRE INSURANCE COMPANY 


NATIONAL SECURITY 


Fire Insurance Company 
f 
Omaha, U.S. A. 


“Agency Service With A Personality” 


The personal element in our relations with our agents is comparable to the 
personal element in your dealings with your customer. 


g agents in Nebraska, Iowa, Kansas, Colorado and Wyoming 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259 150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STRBET, WEST, DETROIT, MICHIGAN 























AN ILLINOIS 


PIONEER 


Fire Insurance Company 


of America 


29 South LaSalle Street 








COMPANY CHICAGO 
iH. MeBSRFIELD H. S. BASSETT CHARLES H. HARRADEN 
Presidént Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 














THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 








Kansas Nebraska 
Oklahoma Texas 

H.C. WHALEN, Pres. DAN T. CALLAHAN, See’y 
S. M. LA ROSE, V-Pres. B. G. MAINS, Asst.” See’y 








to do his farm work—or, in many cases, 
several trucks—nor a¢car in which to 
get himself and family about the coun- 
try. 

“The business has not been as satis- 
factory in many respects as had been 
anticipated, but on the whole we have 
no great complaint to make. Of course 
the tight money market is reflected 
everywhere—in all lines—and it is pro- 
ducing its effect with us. But taking 
everything into consideration, we are 
doing fairly well to date.” 

And the high number of automobile 
accidents in the last year has resulted 
in car owners realizing the value of 
insurance. In other words, to quote 
one company head as he spoke in a 


recent interview for THE NATIONAL 
UNDERWRITER, “they are getting edu- 
cated.” 


The companies are looking forward 
to a general revival in the business 
within the next few weeks, and do not 
believe the present money situation is 
going to endure long after the first of 
the year. 





CONFERENCE MEETS ON JAN. 7 





Large Attendance Expected Because of 
Importance of Matters Which 
Will Be Taken Up 





NEW YORK, Dec. 28.—A general 
meeting of all members of the National 
Automobile Underwriters’ Conference 
will be held here Jan. 7, and because of 
the supreme importance of the matters 
to be considered President Bulkley is 
most anxious that there be a large at- 
tendance. The day preceding the gen- 
eral gathering the governing committee 
of the organization will meet in the Bilt- 
more Hotel and put the finishing 
touches upon the report and recom- 
mendations it will submit to the gen- 
eral conference, 

The question of outstanding impor- 
tance to be taken up is that of com- 
missions. At a recent meeting here of 
the governing committee representatives 
of the Western Automobile Conference 
were in attendance by special request, 
and explained in considerable detail 
conditions in the automobile under- 
writing fields in the West. Although 
reluctant to increase further commis- 





sions upon the business, the company 





executives recognized the very e; 
tional situation with which their 
ern representatives had to contend 
agreed to a 25 percent commige 
allowance, with the strict proviso thy 
tariffs in the country districts be m' 
duced to a point likely to produce g 

























percent loss ratio, and further, (Cc 
rates in the cities on the other hand 

increased, so that losses in such fidaa @ i 
would not likely exceed 50 Percent of learned. 
the premiums. . aed 


In keeping with this recommendatiy , 
country schedules, which were ta Tississ 
to be issued by the Western Autom. att 


bile Conference, and had in part office 
sent out, were recalled for revision, The withou 
new figures have since been pro; tors Pr 
gated and will be operative Jan. 1 in all an 
states save those requiring approval . 
the home insurance department, unkn th 
new figures will be tried out for twelve mite 
months and the experience had ther. at f 
under carefully tabulated. ie 
will be 


Milwaukee Situation Badly Muddle 


MILWAUKEE, WIS., Dec. 28.—Stabij 
ization in the writing and handling of - 











LIVE STOCK 














LINE HIGHLY SYSTEMATIZED 





Live Stock Insurance Business Entitled 
to Rank With Life Insurance 
in That Respect 





In the past few years the live stock 
business has been highly systematized 
until today it is the most systematic 
line of insurance with the possible ex- 
ception of life insurance. It is a ques- 
tion for debate, however, as to whether 
it would not even surpass life insurance 
business in this regard. 


Disease Is Principal Hazard 


It is pointed out by one live stock 
underwriter that the principal hazard 
affecting both businesses is disease. In 
the life insurance business companies 
suffer losses because men die of dis- 
ease, and in the live stock business com- 
pantes lose because animals die of dis- 
ease. As far as medical science can 
determine all men are subject to the 
same diseases. None of them is im- 
mune. With animals this is not true. 
The hog and the cow, for instance, can 
contract tuberculosis, but the horse 
cannot. The equine is immune from 
all tubercular disease. On the other 
hand there are diseases which the horse 
may contract which the cow or the 
hog cannot. The -diseases of animals 
confine themselves to one or possibly 











two kinds of animals. 





automobile risks looks like an ATL# 
hopeless task to some of the underwrit,™@ in the 
ers in Milwaukee at the present ager D 
Companies are sending over a srist of @ writers 
instructions to reduce amounts of pol. ™ propert 
cies in connection with drops in -yajy § overins 
of automobiles. The second-hand ep ™ clients. 
market is reported to be in discou , 
shape, with no signs of recovery fg ' 
some time. There are constant 
that list prices of automobiles are to be NEW 
still further reduced. Many cars, si E. Sci 
on time payments, are either ¢o; nounce 
back or about ‘to come back to th officers 
sellers. The situation is in some M. Bri 
of a tangle. One company manager gaid son, G 
that he expected to see a lot of ¢ and P 
in the representation of automobile com. agenci 
panies and departments within the next now § 
few months. A number of underwritey inte: 
are dropping out of this class of bug weatc! 
ness entirely, considering it too trouble B ity ha 
some and unprofitable. Ss 
At the automobile department of the Presid 
Milwaukee Mechanics and Concordia, it it 
was stated that the situation is creating = 10: 
a tremendous lot of work for under. ong ré 
writers as well as companies, but that ‘sit ” 
a great many agents are now inclined : 
to play absolutely safe. 
Victory to Write Automobile TEF 
Cn Jan. 1 the Victory Insurance Com @ ‘5 2 $ 
pany of Philadelphia, the running mate Keen 
of the Fire Association, will commence “airb: 
writing automobile business, The Fire clothi 
Association has been writing automobile Feible 
business for some time. r in the 
Ne 
INSURANCE - 
Bruns 
_—___—_ with | 
pany 
In the event of an epidemic of dis § close 
ease among men all persons are sus 
ceptible. The insurance companies | 
stand to lose on every one of ther NE 
risks. There is none upon which thy§ Natio 
can place their finger and say, “We draw: 
will not lose on that risk, because beg ard . 
is immune,” Live stock companies aft “ogee 
more fortunate in this respect. An teen 


epizootic of disease among ani 
strikes only a certain class of risks anf New 













the companies do not stand to lose sm and | 
heavily. If they have selected thet 

business wisely they need never feata I 
serious run of losses. When tuberct: W. 
losis appears they can stop writ of e; 
cows and hogs until it passes over office 
accept only such animals as are mtg week 
susceptible to the disease. The sameg has 
can be done in an epizootic of any other Nort 
disease. The life insurance companmi# oy't, 
cannot do this. When an epidemic well 
disease occurs they must continue ®§ activ 
write men who are susceptible to that]  ciati 






disease, because none is immune. 
can only select healthy risks and 
pend on luck that the person _writtel 
will not fall a victim of the disease 
The selection of business is wit 
makes the live stock insurance a Mig 
systematized line. The wise live stom 
underwriter. picks a certain proporum 
of each kind of cattle and stock @ 
his risks. He must know his busine 
and know which class of animals ag 
good risks and which are bad. Bes 
this he must demand some 
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— 
medical test the same as the life insur- 
ance man. 


COMPANIES ARE FIRM 





very exces. 
their W, ‘ 
‘Ontend ana’ 

COMMissigg | 
TOVISO tha! 

















ie IN MISSISSIPPI MOVE 
roduce a i! 
rther, ths (CONTINUED FROM PAGE 5) 
her hand be gre not being written so far as can be 
| such fields jearned. The companies generally are 
Percent of paying no attention to the injunction 
Y jsued against them for alleged con- 
mmendation iracy in deciding to cease business in 
were aboat Mississippi. In taking such action each 
'n Autom. office acted upon its own initiative and 
n part bets without regard to what its competi- 
“vision. The tors proposed doing. The case will 
en Promul-@ come up for hearing at Jackson January 
Jan. 1 ing 3, While the course of proceeding is 
approval ynknown, it is anticipated that the 
ree nitial hearing will be upon the garnish- 
ee twelve ment proceedings. The alleged viola- 
ad there. tion of the state anti-trust law in se- 
curing rates from a common source 
y Muddled will be tried later. 
tandee Should Watch Falling Values 
} an oleae ATLANTA, GA., Dec. 29.—Local agents 
> underwrit. ™ inthe south have been warned by Man- 
resent tim, ™ ager Dunbar of the Southeastern Under- 
r & grist of writers’ Association to watch falling 
nts of poli. property values and thus guard against 
PS in -valye everinsurance on the part of their 
14- nae car @ clients. 
scouraging , ———_- 
ae ae Westchester Men Advance 
tant rumor 
es are to be NEW YORK, Dec. 29.—President Otto 
y Cars, sold E. Schaefer of the Westchester an- 
her co nounces the appointment of the following 
ack to the officers and department heads: Person 
hn some M. Brink, assistant secretary; J. N. Job- 
lanager said # son, George I. Turnbull, H. O. Westcott 
t of changes and P. J. Volk as superintendents of 
mobile com. agencies, each in charge of the field he 
hin the next now supervises. All of the new ap- 
underwriters pointees have been in the service of the 
ass of bugle Westchester for many years, the major- 
too trouble @ ity having had both field and head office 
experience. The move is in keeping with 
ment of the President Schaeffer's policy to recognize 
-oncordia, it § merit and loyalty upon the part of the 
n is creating employes. Mr. Brink has had charge of 
for unde & the sprinklered risk department since 
es, but that 1911 
1ow inclined ; 

Big Fire at Terre Haute 
mobile TERRE HAUTE, IND., Dec. 29.—There 
urance Com: is a $400,000 loss here involving the Mc- 
unning mate Keen block, 654-64 Wabash, Crawford 
1] commence Vairbanks, owner; Menter Company, 
3. The Fire clothiers; Metropolitan Store; Lederer- 

Feibleman Department Store. It started 


zy automobi 
a a7 in the basement of the latter store. 








7 New Brunswick Reinsures Risks 
All Pacific Coast risks of the New 
Brunswick Fire have been  reinsured 
with the United States, the former com- 
pany retiring from the territory at the 
emic of dis- close of the present year. 
ns are Sus- Pe eRe RT he 
companies Central National Quits East 
ne of their NEW YORK, Dec. 29.—The Central 
which they National Fire of Des Moines has with- 
d say, “We drawn from the general agency of Bal- 
because he lard & Greene of this city and will cease 
mpanies art operating in the eastern territory. In 
espect. ‘An its stead Ballard & Greene have been 
mals given the general agency of the North 
mg ani American Fire, also of Des Moines, for 
of risks and New York, New Jersey, Pennsylvania 
d to lose 9 and Maryland. 


lected their 


never fear a French Goes With Continental 


hen tuberct- W. H. French will assume the duties 

stop writing of examiner in the western department 

ses over and office of the Continental at Chicago next 
as are not week. Mr. French for the past 10 years 
The same has been doing similar work with the 

of any other North American and prior to that time 

e companies was with the underwriting department 
demi of the Springfield Fire & Marine. He is 
epide well known in the business and is an 
continue to active member of the Examiners’ Asso- 

tible to that ciation. 

mune, 

isks and de 

rson writtel Hepp Goes to Johnson & Higgins 

he disease. Arnold A. Hepp, assistant manager of 








the sprinklered risk department of the 
Home at the home office of the company 
in New York, has been appointed as- 
sistant to William Hall, assistant west- 
ern manager of Johnson & Higgins. He 
will be located at the Chicago office. 

Mr. Hepp was formerly in charge of 
the sprinklered risk department of the 

ome in Chicago and was transferred to 
New York a few years ago. 
































United States Automobile 
Insurance Company 


A STOCK COMPANY 


Des Moines, lowa 


AUTHORIZED UNDER THE LAWS OF IOWA 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 











Northwestern Automobile | 
Insurance Company 


Covers All Types of Motor Vehicles Against Usual Risks 
Home Office: WORTHINGTON, MINNESOTA 


SIMPLICITY UNEQUALED: Rates, Applications and Instructions in one binding. 





Sign of the 
Northwestern Agency 


Emblematic of the Best in 


‘4 Sisiaianiad Agents with Production Records, write for NORTHWESTERN AGENCY 


unless already planted in your city. 


J. A. CASHEL, President A. L. GETMAN, Secretary C. S. JONES, Supt. of Agencies 














Mid West Fire Insurance Co. 


314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
T. A. SECKER, Managing Underwriter 


Fire, Tornado and Automobile Insurance 
INSURANCE ON FARM PROPERTY = Agents wanted in Illinois 














Why not have sufficient pride in a home Company to want to see it succeed ? 








U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
covered by insurance. That is why the automobile field today offers unusual oppor- 
tunities to the agent. 


Lt. Col. A. H. Gansser, General Field Manager 
Davidson Building—Bay City, Michigan 

















American National Fire Insurance 
Company ““ox1o ” 
Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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What They Say 


about the United States Casualty Company,80 Maiden Lane, NewYork 





Best’s Insurance Reports for 1920 says: 


“In the matter of claim settlements it is both prompt and liberal.” 


The Industrial Commission of Illinois, in its examination made 
in May, 1920, says: 


“Summing up I should say that this is one of the squarest companies 
which it has been my opportunity to check.” 


The Insurance Department of the State of New York, in its report 
of its examination as of December 31, 1919, says: 


“The methods and practices adopted by the company in the adjustment 
or settlement of losses were given particular attention during the 
course of the examination. Approximately five thousand claims were 
examined and no evidence was found of an attitude other than one of 
absolute fairness toward those who have become claimants or bene- 
ficiaries. Some of the provisions of policy contracts which, if narrowly 
and technically construed, might enable a company to compromise or 
possibly evade entirely the payment of a loss are given a broad and 
liberal interpretation. The company’s attitude, therefore, has reduced 
litigation to a minimum, effected the prompt adjustment of losses and 
assured a satisfactory and equitable disposition of its contractual 
obligations.” 


The Insurance Almanac and Encyclopedia for 1920 says: 


“The company has strong financial backing, its directors are well known 
and successful New York business men, and its officers are among the 
most prominent in the world of casualty insurance. President Edson 
S. Lott is a recognized authority on workmen’s compensation laws and 
insurance the world over. He is in constant demand as a speaker and 

- a writer on this general subject. The claims settlements of the 
company are conspicuously characterized by promptness, intelligence 
and a sympathetic leaning toward claimants. The company claims to 
have less litigation than any competitor in the land, and no one seems 
desirous of disputing the claim. Its financial status is beyond question 
and its general all around reputation is of the very highest. It is a 
high-class company in every respect.” 


Edson S. Lott, President. 


49691-11-20 
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SEE MUCH CONTRACT 
WORK IN COMING YEAR 





Surety Company Officials are Op- 
timistic in Regard to Pros- 
pects for 1921 


MATERIAL PRICES DROP 


Decrease of 20 Percent Regarded As 
Favorable Sign—Outlook in South 
Especially Good 


BALTIMORE, MD., Dec. 29.—Un- 
less the deflation of prices has turned 
into a panic by March 1, building opera- 
tions, in fact contract work of all kinds, 
will be begun on a much larger scale 
than this country has ever witnessed 
before. All signs point in that direc- 
tion and local underwriters are 
unanimous in making this prediction. 

What is perhaps the most favorable 
omen is the fact that material prices 
have already dropped 20 percent. When 
operations on a large scale are started 
next spring, these prices are bound to 
go up, but the increase will be only 
slight. 

Price Peak Reached and Passed 


“The peak of high prices has now 
been reached and passed,” says Vice- 
President F. A. Bach of the Fidelity & 
Deposit, “and we are gradually work- 
ing toward a more stable basis. Food 
prices are showing a very material de- 
cline. Labor can accordingly afford 
to work for less money and is now 
doing so. Not only is labor becoming 
more plentiful, but more efficient, in 
that contractors can now select their 
help. Material prices are declining, al- 
though, in some instances, are still high, 
but the consensus of opinion is they 
are bound to work to a lower level.” 

Contract bond writers had their ban- 
ner year in 1919. The average increase 
of the companies throughout the coun- 
try, and this does not refer alone to 
local concerns, was around 70 percent. 
Few underwriters dared hope for any 
Material increase in 1920. However, 
they were joyfully disappointed, for fig- 
ures now at hand seem to indicate that 
the advance for the year just closed 
will average around 20 percent. The 
Maryland Casualty, which had an in- 
crease of 80 percent in 1919, reports an 
> gga of slightly over 25 percent for 


The first six months of 1920 were 
wonderful months. During that period 
the companies showed increases of more 
than 50 percent over the corresponding 
Period in 1919. The latter part of 1920 
was very dull and at present building 
oe are practically at a stand- 

There was no special part of the 
country or any branch of construction 
— that stands out this year. The 
doubtedly the most difficult or trying 
year contractors have ever faced. It 















CAUTIOUS ABOUT OPEN STOCK 
Burglary Writers Now Call for Mrcantile Rating 








NEW. YORK, Dec. 28.— Burglary 
writing companies are endeavoring to 
throw every possible safeguard about 
the writing of mercantile open stock 
lines, on which the Burglary Insurance 
Underwriters Association recently made 
a general rate revision, together with a 
nation-wide application of the coinsur- 
ance clause. In addition to a critical 
survey of the premises of the subject 
for mercantile insurance, companies are 
instructing their agents to get a mer- 
cantile rating upon the applicant, and 
if the latter be not satisfactory to de- 
cline the business, no matter how ac- 
ceptable the risk might be from a 
purely physical standpoint. Agents are 
cautioned particularly to scan applica- 
tions from makers of clothing, women’s 
and children’s wear, retail shoe dealers, 
manufacturers or dealers in silks, vel- 
vet, umbrella manufacturers and dry 
goods merchants. 


New Quarters for Association 


At the meeting here it was agreed 
to seek new quarters for the association 
when the lease upon its present offices 
expires next spring. While the matter 
has not been definitely determined it is 
wholly probable that the organization 
will remove to Park Row, occupying 
quarters in the same building as does 
the National Workmen’s Compensation 
Service Bureau. The latter organization 
has arranged to do the statistical work 
of the Burglary Insurance Underwrit- 
ers Association, and it was felt by 
members of the latter body that it 
would be advantageous to have near-by 
offices. This proximity of location must 
not be construed as a move to. merge 
the smaller organization into the larger, 
a suggestion that has been advanced 
from time to time, but which distinctly 


does not meet with the approval of the 
—_— majority of the association mem- 
ers. 


Extra Premium for Explosion 


The association has décided that the 
exclusion clause relating to explosions, 
“for all loss or damage resulting from 
or contributed to by explosion, except 
when the explosion occurs in or upon 
the premises and is caused by burglars,” 
may be eliminated from the mercantile 
safe policy by the payment of an ad- 
ditional premium of 5 per cent of the 
ret manual premiums. Also that the 
words “water or the action of the ele- 
ments” in the exclusion clause may be 
eliminated by the payment of an ad- 
ditional 5 per cent of the net premium. 


Definition of “Property” 


The robbery committee made a report 
on the definition of “property,” limiting 
it to— 

(a) Money, restricted to banknotes, 
bullion, currency, coin, uncancelled 
postage and revenue stamps in current 
use, United States War Saving Certifi- 
cate Stamps and Canada War Saving 
Stamps not attached to registered cer- 
tificates, and Thrift Stamps; 

(b) Securities, restricted to all ne- 
gotiable or non-negotiable instruments, 
Gocuments or contracts representing 
money or other property; 

(c) Merchandise, restricted to articles 
of gold and silverware, watches, jewelry 
and precious stones, and such other 
articles as are commonly carried in the 
line of business conducted by the as- 
sured, as described in the warranties. 


Same as in Safe Policy 


The committee stated that it made 
this recommendation because a similar 
change was made in the mercantile safe 
policy at the last meeting and it felt 
that the mercantile safe and robbery 
policies should be ufiform in this re- 
spect, especially in cases where one 
assured carries both forms. 





just coming to a close was. un-. 








was marked by shortage of labor, high 
prices, lack of shipping facilities and 
sporadic strikes—Chicago being hit 
harder in the latter respect than the 
rest of the country. 

Local underwriters do not think that 
there will be any oversupply of freight 
cars in 1921. They point out the rail- 
roads have less rolling stock than they 
had five years ago. Several of the rail- 
roads have announced ambitious pro- 
grams for 1921, but these cars: will not 
be ready to get the bulk of the contract 
work in the spring, 


F. D. Reports Heavy Losses 


While most of the companies are re- 
porting loss ratios normal, the Fidelity 
& Deposit states its losses for the year 
have been abnormal. 

“Our losses for the year on contract 
business have been above normal,” says 
Mr. Bach, “in fact, heavy, due to the 
constant increase during the year of 
labor and muterial costs, the shortage 
and inefficiency of labor, the demoralized 
condition of railroad transportation pre- 
vailing in the spring and summer, mak- 
ing it impossible in many instances for 
contractors to obtain their supplies, as 
well as to the tight money market, 
which has existed during the entire 
year. I do not think contractors have 
faced a more difficult or trying year for 
construction contract work than the 
year 1920. Many of them, with con- 
tracts taken at an upset price, were 





able to tide themselves over during 1918 
and 1919, but could not withstand the 
conditions of 1920.” : 

One underwriter voiced a strong be- 
lief that 1921 will find a vast in¢rease 
in construction work throughout the 
South. He pointed out that virtually all 
the small Southerri towns are in need 
of paved streets and. proper sewerage 
facilities. The high cotton market of 
late years has made these towns pros- 
pervous, and they are beginning to wake 
up. The present depression in the cot- 
ton market will not last, thinks this of- 
ficial. 

Again, roads built several years ago 
are in sad need of repairs in most of 
the states. During the war, the heavy 
army trucks played havoc with the 
roads and a large number of ‘states must 
rebuild their roads next year, 

It is useless to repeat what has been 
said numerous times before, that there 
is a great shortage of buildings. In that 
connection, Mr. Bach said: 

“There is every indication. of a short- 
age in buildings of various kinds all 
over the country. Our population during 
the past four or five years has been in- 
creasing. The increase in new buildings 
has not kept pace with the increased 
population, and our general feeling is 
that as material prices work to a lower 
level, building operations and public im- 
provements will go forward at a rapid 
rate. The next several months may 
continue slow in contract work, but by 
spring, we look for a very large con- 
struction contract business.” 


NEAR TO SETTLEMENT 
ON SURETY BROKERAGE 


Prospect Bright for Adjustment on 
Question Which Has Caused 
Much Trouble 





AGENCY QUESTION: NEXT 


Agreement Also Expected on Repre- 
sentation in Larger Centers— 
Fair Profit for Year 


NEW YORK, Dec. 28.—Surety un- 
derwriters feel that the brokerage 
question, which has been a thorn in the 
flesh—and a decidedly troublesome one 
for some time—is nearing a satisfac- 
tory. settlement ‘and are correspond- 
ingly pleased at the prospect. At a 
recent meeting of the Surety Associa- 
tion of America it was determined to 
hold to the 15 per cent agreement 
which supposedly was in force, and te 
permit deviation therefrom only in lo- 
calities where peculiar conditions ob- 
tained. The matter of brokerages is to 
be fixed by local associations through- 
out the country, and where no. such 
organizations exist they are to be 
formed under appropriate rules and 
regulations, and the surety business 


throughout the entire territory thus 
brought into harmonious relation. 


Two Companies Break Over 


Although assenting to the 15 per cent 
brokerage agreement, two prominent 
surety companies, in their greed for. 
premium income, began paying excess 
commissions and resorting to other 
business-getting practices, that were, to 
put it very mildly, highly vnethical. 
One of the offices when confronted with 
the. evidence against it, promptly ad- 
mitted the violations and promised im- 
mediate reformation, a pledge, be it 
said, thus far faithfully kept. The other 
office, however, proved obdurate, its 
management assuming a “What are you 
going to do about it?” attitude. For 
a time it looked as though the Surety 
Association might collapse and the 
whole surety business be plunged into 
a period of demoralization, the seri- 
ousness of which no one could foretell. 
Fortunately the counsel of the saner 
men in the organization prevailed and 
the entire membership agreed forthwith 
to deal fairly one with another and 
uphold the methods to which the Surety 
Association is committed. 


Take Up Agency Representation 


Once the brokerage problem be finally 
disposed of the association members 
will likely consider the matter closely 
related thereto, namely, that of agency 
representation. Under present practice 
each company is allowed two represen- 
tatives in the larger centers. At Chicago 
one, company has three agencies, and 
at Los Angeles another office boasts 
four representatives. A general plan to 





equalize this inequality will be worked 





32 


CASUALTY 


THE NATIONAL 


UNDERWRITER 


December 30, 19 mt 





out and no particular fear is enter- 
tained upon this score. 

While the broker is an important 
factor in the surety business in this city 
and certain other prominent centers, his 
influence is felt to be waning rather 
than increasing, and his entire passing 
would not be unwelcome to managing 
underwriters. The latter contend that 
the surety business, unlike the fire 
branch of underwriting, is decidedly 
complicated, and that to master its 
intricacies calls for long and patient 
study and actual experience in the line. 


Broker’s Field Limited 


The usefulness of the broker, it is 
declared, practically ends with his in- 
troduction of the special agent to the 
prospect, for the assured soon learns 
that in the making out of the varying 
application blanks and other papers 
essential to the granting of a surety or 
judicial bond, the broker can render no 
effective assistance and he prefers to 
deal with the special agent direct. In 
view of this condition managing under- 
writers contend that the broker is very 
well paid when he receives 15 per cent 
upon such business as he influences 
and that it would be folly to give him 
anything more. 

Generally speaking, the surety writ- 
ing companies will have a fair profit 
upon their 1920 writings. While busi- 
ness, particularly in the building con- 
tract line, is depressed just now and is 
likely to continue so for some time, 
underwriters anticipate that a great deal 
of road building will be done in the 
early spring and are already planning 
for the issuance of this type of bonds. 


Fidelity and Deposit New Branch 


BALTIMORE, MD., Dec. 28.—The 
Fidelity & Deposit will open a new 
branch office at Syracuse, N. Y. This 
office, which will be in charge of Ver- 
non G. Peirson, will include the en- 
tire central New York territory which 
formerly reported to the New York City 
branch office, 


It is cowardly in a man to contest his 
wife’s will after her death, when he did 
not dare to do it in her life time. 





STUDY TAXI PROBLEMS 





COMPANIES AFRAID OF LINE 





Effort Being Made to Develop Plan for 
Extending Coverage on a 
Broader Basis 





The growth of the taxicab business 
in the past few years is bringing to the 
attention of automobile insurance men 
the possibilities of developing the cover- 
age of taxicabs on a broader basis. Up 
until the present time it has been more 
or less of a restricted line because the 
companies were afraid of it and unwill- 
ing to put the business on their books. 

Interest in this line is being revived 
among the agents in the cities and larger 
towns where various cab companies 
have begun the operation of fleets of 
cars. Originally the business was on a 
more private basis, but its rapid growth 
brought to the attention of business 
men the possibilities of organizing a 
nation-wide taxi service, providing a 
fleet of cars in every city of profitable 
size. There are now several well-organ- 
ized companies operating on this basis 
and the competition in some cities has 
become quite keen. The lecal agent 
has been quick to recognize the increas- 
ing number of cabs in his town, but he 
has found it difficult to obtain a market 
for the business. 


Liability and Property Damage 


The lines of coverage usually sought 
by the taxicab companies on their cars 
are liability and property damage. They 
do not censider fire a sufficient hazard 
and there is practically no hazard so 
far as theft is concerned. It would be 
quite difficult for some one to steal a 
taxicab, especially the kind belonging 
to one of the companies. Cabs such as 
compose the organized fleets are usually 
painted a distinguishing color and the 
body and engine are constructed along 





lines different from other automobiles. 


One large company, operating all over 
the country, is said to have its own fac- 
tory where it manufactures the cabs 
which it uses. 


Loss Ratio Has Been High 


The insurance companies have found 
it difficult to realize a profit on taxicab 
business. The loss ratio has been high. 
There have been many accidents caused 
by reckless driving and carelessness. 
The type of drivers employed by the 
cab companies is rather unreliable. The 
driver feels that the car which is en- 
trusted to his care is not his, so he does 
not care if he has a smash-up. Another 
bad feature is the liability which the 
cab company assumes in carrying pas- 
sengers in its cabs. The cab company 
is responsible for the safe conduct of 
everyone who rides in its cabs. If a 
person is injured in a cab before reach- 
ing his destination the cab company is 
liable. When they are covered by in- 
surance the insurance companies must 
bear this responsibility. 


Some Carry Own Insurance 


Some of the cab companies hava 
found it profitable to carry their own 
insurance. The Yellow Cab Company 
has its own insurance company, known 
as the Prairie State Assurance Asso- 
ciation, with offices in Chicago. It is 
not believed, however, that it insures 
all its cabs in this company. 

Among companies which will write 
taxicabs are the so-called associated 
companies. They are the Globe Indem- 
nity, Hartford Accident & Indemnity, 
London Guarantee & Accident, Mary- 
land Casualty, Ocean Accident & Guar- 
anty, Standard Accident, United States 
Casualty and the United States Fidelity 
& Guaranty. There is a reciprocal in 
Chicago also known to be providing the 
coverage. It is the Motor Car In- 
demnity Exchange. 





Peninsular Increases Capital 


The Peninsular Casualty of Bay City, 
Mich., which recently extended its oper- 
ations to include several lines not here- 
tofore written, has increased its capital 
stock from $250,000 to $1,000,000. 


LOSSES MUST BE M 


ROOSEVELT REVIEWS OUTLOQ)} 





New Vice-President of Fidelity & De. 
posit Discusses Business Con- 
ditions in Nation 





NEW YORK, Dec. 28.—Franklin p, 
Roosevelt, former assistant secretary of 
the navy and Democratic candidate for 
the vice-presidency, gave out an inter. 
esting interview on business conditi 
after his election as a vice-president of 
the Fidelity & Deposit. Mr. Roosevelt 
will have charge of the company’s ag. 
tivities in New York City. He said: 


There is no doubt that the country jg 
now passing through a period of busi. 
ness depression. Heavy losses will be 
met by American business before condj-. 
tions are again stable. These losses, 
naturally, will cause business failures, 
but there will be no panic. Business jg 
reconciled to the fact that stocks must 
be liquidated even at a loss and its ag. 
ceptance of this condition may be geen 
today. Prices have. declined and wij} 
probably go lower on some commoéiities, 
Production is curtailed and the flow of 
goods from our factories will continue 
to diminish until the demand depletes 
the stock already offered for sale and 
assures the acceptance of new materia} 
at fair values. 

Throughout the country the purchage 
of necessities is postponed until the last 
minute. Buying of non-essentials hag 
fallen off to even greater degree. This 
is being done with the hope and ex. 
pectation of lower prices after January 
or Easter or any other date which the 
consumer has accepted in his mind ag 
the time when prices will be at their 
lowest level. This refusal to buy wil] 
undoubtedly have its effect upon prices 
and spring will find quotations in many 
lines greatly depressed. Yet I cannot 
feel that the hopes of these people will 
be entirely realized so soon. It requires 
more than a few months for the vast 
industry and commerce of this country 
to resume prices which compare favor- 
ably with the pre-war values. Business 
in turn has many obstacles to overcome 
and the entire cycle of revision must be 





accomplished before business will, again 
function normally. 








North American Accident Issues Disability Policy with Cash Surrender Values 


The North American Accident of Chi- 
cago has announced a decided inno- 
vation in the issuance of an accident 
and health policy with cash surrender 
values. At any time after four years’ 
premiums have been deposited the pol- 
icy may be surrendered to the company 
and the cash value withdrawn. In the 
event of the prior death of the insured 
the value will be paid to his beneficiary. 





The payment of the cash surrender 
values is guaranteed, regardless of the 
number of claims for benefits paid the 
insured. 

The policy insures against every ac- 
cident regardless of the time, place or 
manner sustained, excepting military or 
naval service in a foreign country and 
every sickness except venereal disease, 
guaranteeing the payment of indemnity 





at the full rate for every day of disa- 
bility. It is issued without regard to 
occupation or nationality, the cost be- 
ing governed entirely by the insurance 
desired, not by the hazard of the risk. 
No reduction is made in any indemnity 
because of change of occupation or by 
reason of engaging for profit or pleas- 
ure in any game, sport or exercise or 
because of doing any act or thing per- 


taining to any other occupation. : 
Payment is made for total or partial 
disabling injury for confining or non- 
confining sickness, for loss of limbs or 
eyes, with allowances for hoon 
charges and surgeon’s fees. Men 
16 to 50 years of age are eligible. The 
premium rates, disability benefits and 





cash values guaranteed under this policy 
are as follows: 





c-Monthly Benefits Payable— 
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$25 $ 25 $12.50 $37.50 $ 6.25 $ 9 
30 30 15.00 45.00 7.50 1,0 
40 40 20.00 60.00 10.00 1,4 
50 50 25.00 75.00 12.50 1,8 
60 60 30.00 90.00 15.00 2,1 
70 70 35.00 105.00 17.50 2,5 
75 75 37.50 112.50 18.75 2,7 
80 80 40.00 120.00 20.00 2,8 
90 90 45.00 135.00 22.50 3,2 
100 100 50.00 150.00 25.00 3,6 
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-——Premium———_, ——————Cash Values Payable Upon Lapse or Surrender (fractions of a dollar omitted 
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$21.25 $10.95 $5.63 $28 $37 $45 $55 
25.50 13.13 6.75 34 44 655 6 
34.00 17.51 9.01 45 59 73 88 
42.50 21.89 11.26 56 74 91 110 
61.00 26.27 13.52 68 89 110 132 
59.50 30.64 15.77 79 104 128 154 
63.75 32.83 16.89 85 111 137 165 
68.00 35.02 18.02 90 119 146 176 
76.50 39.40 20.28 102 133 165 198 
85.00 43.78 22.53 113 148 183 220 
93.50 48.15 24.78 124 163 201 242 
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9th 10th lith 12th 13th 14th 15th 16th 17th 18th 19th 20th 
Year Year Year Year Year Year Year Year Year Year Year Year Year 
$ 64 $ TH $ 85 $ 95 $107 $118 $130 $143 $156 $169 $183 $197 $212 
77 89 102 115 128 142 157 172 187 203 220 237 = 255 
1038 119 136 153 171 190 209 229 250 271 293 316 340 
129 149 170 191 214 237 261 286 312 339 367 395 425 
155 179 204 230 257 285 314 344 375 407 440 474-60 
180 208 238 268 299 332 366 401 437 475 514 553. 59 
193 223 255 287 321 356 392 430 469 509 550 593 637 
206 238 272 306 342 380 418 | 459 500 543 587 633 «680 
232 268 306 345 385 427 471 516 563 611 660 712 «= 165 
258 298 340 383 428 475 523 573 625 679 734 791 
328 374 421 471 522 575 631 688 747 807 870 
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Failure of Two More Reciprocals 


CasuaLTy agents will be interested in 
the story found on another page telling 
about the receivership of the REciprocaL 
InsuRANCE Bureau and the Feperat Re- 
ciprocAL UNDERWRITERS, the former being 
a Chicago concern and the latter hailing 
from Memphis, Tenn., but both being 
under the same management. These 
two concerns, having gone on the rocks 
so soon after the NationaAL MERCHANTS 
& MANUFACTURERS INSURANCE EXCHANGE 
of Chicago, show that they can only 
thrive in the fairest kind of weather. _ 

During the time when values were 
advancing, when premiums were heavy, 
moral hazard was eliminated, any sort 
of an insurance proposition was suc- 
cessful and got by with a comfortable 
loss ratio. Now the pinch is coming 
and at the first approach of winter 
these weak reciprocals are killed by 
early frost. The conditions brought 
out in the receivership of the NATIONAL 
Mercuants & MaAnvuracturers INnsur- 
ANCE EXCHANGE are found in the two 
others. 

Here were bunched together concerns 
of the highest repute that no doubt felt 
that reciprocal insurance is logical and 
that an average can be secured by hav- 
ing assured of the same class covered 
under a cooperative blanket. It turns 
out, however, that along with the high 
grade concerns is bunched a multitude 
of nondescript risks placed by irrespon- 
sible brokers over the country who have 
become notorious in so-called surplus 
line and outside brokerage operations. 
Many of these concerns were seeking 
insurance at lower rates, desired wide 


open forms or because the physical 
hazard was so great the regular com- 
panies would not accept the business. 
In many cases the moral hazard was 
undesirable. The attorney-in-fact evi- 
dently showed but little discrimination 
in selecting risks. Furthermore, hun- 
dreds of assureds were allowed to come 
into the organization without signing 
the power of attorney. Reinsurance 
was taken from other reciprocals. The 
whole mess is a rotten jumble and could 
not be assimilated by any concern, 
however strong it might be. Losses 
have been piling up and more were com- 
ing. Cancellations have been unusually 
heavy. 

There are other weak reciprocals that 
will soon go to the boneyard. The 
three concerns that have-already gone 
into a receiver’s hands are the begin- 
ning undoubtedly of the failure of 
others. During abnormal times inex- 
perienced and incapable underwriters 
could make money. When underwrit- 
ing judgment is required, when capable 
management has to be brought into 
play, the test comes. 

If these reciprocals writing fire and 
allied lines are not able to weather the 
storm, what can we expect of recipro- 
cals writing more kazardous classes? 
Just the other day, for example, it came 
to our notice that one of the western 
reciprocals writing full coverage auto- 
mobile insurance had only $26 in the 
bank. 

Local agents have never had so many 
arguments to use for good, sound, de- 
pendable insurance as they have today. 








PERSONAL GLIMPSES OF CASUALTY MEN 











President Morgan G. Bulkeley of the 
Aetna Life and affiliated companies, the 
dean of insurance company presidents, 
reached his eighty-third birthday Dec. 
26. The senator continues his daily ac- 
tivities and is to be found at his desk 
on the first floor of the home office 
building every morning at 10 o'clock. 
After going over his morning’s mail the 
“governor,” as everyone still continues 
to call him, attends to a round of duties 
which include conferences with other 
officials, directors’ meetings, as well as 
many outside meetings. The recent 
elections brought him many visitors, 
who with enthusiasm went over the 
“governor’s” earlier days when he was 
mayor of the city, governor of the state 
and United States senator. President 
Bulkeley is recognized in Connecticut as 
the first citizen of the state,” and his 
appearance at a theater or in a hall is 
always subject for a demonstration. His 
patriotic impulses are reflected in many 
Hartford improvements, and although 
four score and three, his assistance and 
o-operation in all civic movements is 
still to be relied upon. The year of 
1920 was one of delight to the president 
im the success of the Aetna companies 
for the year; the pleasing election re- 
turns; the completion of his Liberty 
Loan partial payment plan, which met 
with such huge success, and the con- 


tinued good health of himself and his 
family. 


President Edson S. Lott of the United 
States Casualty, found it impossible to 
in Chicago this week to give his ad- 
dress before the American Association 








amare 


for the Advancement of Science. Mr. 
Lott was asked to prepare a paper on 
the possibilities for American insurance 
companies in the world’s commerce and 
trade. He prepared the ‘paper and fully 
expected to deliver it. He sent it on and 
had some one else read it. 


Strickland Gillilan of Roland Park, 
Md., the well-known writer and lec- 
turer, famous for the delightful verses 
containing the laconic message that a 
section hand sent to headquarters which 
read, “On again, off again, gone again, 
Finnegan,” has written a pamphlet en- 
titled “Some Nuts.” Among the nuts 
he mentioned filbert, chestnut, pecan, 
walnut and the man who does not in- 
sure his automobile. This is a sprightly 
pamphlet gotten up in Mr. Gillilan’s 
appealing way and has put in popular 
form the dangers of a person going 
about the country and not carrying 
automobile insurance. Mr. Gillilan at 
the end of the pamphlet advises every- 
body to resign from the “Nut Club” 
and get properly insured. 


_ EL J. Schoonover, Indiana general 
agent of the American Bonding 
Casualty and the Georgia Casualty, was 
elected illustrious potentate for 1921 at 
the annual meeting of Shriners at Murat 
Temple at Indianapolis recently. Mr. 
Schoonover has been very active in 
Masonry for a number of years, being 
a member of the official divan since 
1916, when he served as high priest and 
prophet. He has been prominent in all 
the branches of Masonry and ‘last Sep- 





tember received the 33d degree of the 


GLASS PREMIUMS FOR 
YEAR TO SET RECORD 


Companies Have Made Greatest 
Gains In History Despite 
Heavy Cancellations 


FOUR RATE RAISES MADE 





Still They Have Not Kept Pace With 
Plate Glass Market—Selection 
Now Unfavorable 


NEW YORK, Dec. 28.—The plate 
glass companies have had a most .ex- 
traordinary year. More premiums have 
been collected than ever before in the 
history of the business. As a class, the 
plate glass companies have made the 
greatest gains since the line was first 
written and this in spite of the fact that 
cancellations have been much heavier 
than ever before. As an example one 
of the plate glass companies wrote 
$65,000 in premiums in September of 
last year. This year when the busi- 
ness came up for renewal $51,000 of it 
went off the books because the increase 
in premium was objected to. In spite 
of this great loss of business the com- 
pany wrote in September of this year 
$162,000 in premiums. The plate glass 
companies put into effect on Oct. 1, 
1919, a rate increase of 20 percent. In 
January another 12% percent was 
added, in February 20 percent more and 
last June the rates were advanced 33% 
percent. There has been a heavy lapse 
of business in months where policies 
came up for renewal in these months of 
this year. In fact companies are un- 
able to understand how they have made 
such big gains when so much business 
has gone off the books. 


Selection Against Companies 


In some respects it is felt that this 
shifting of premiums is resulting in a 
selection against the plate glass com- 
panies. The good policyholders, those 
who have had clean records over a long 
period of years, are deciding that they 
can afford to take their own risk in view 
of the high premium. They decline to 
renew, but the man with a record of a 
number of breakages, having bad ex- 
posures and undesirable features, is 
hanging onto his policy in spite of the 
big jump in rates. He needs the insur- 
ance and is not going to give it up. He 
will have losses, to some extent at least. 
The companies have on their books to- 
day a less desirable class of business 
than when the rates were low enough to 
make all policyholders feel that the 
price was not prohibitive. 


Rates Behind Market Raises 


In spite of the several increases that 
were made during the last year, the 
plate glass rates have by no means kept 
pace with the rising plate glass market. 
Today the companies are considerably 
behind. If the price of glass takes an- 
other drop there will be no correspond- 
ing reduction in plate glass rates, be- 
cause if the price of glass comes down 
about 25 percent the companies will 
then be on just about the right basis. 
Their rates will then coincide with the 
price of plate glass and they will be 
operating on a basis that will enable 
them to make a little money. 

An idea of what has happened in the 
plate glass field can be gained from the 
experience of one of the largest com- 
panies writing the line. During the first 
six months of the year this company 
paid only 105 more losses than were 








Scottish Rite. Since 1914 Mr. Schoon- 
over has been captain of Rapier’s drill 


has won many prizes at triennial con- 
claves. Mr. Schoonover was 


corps, which is nationally known and 


also 
chosen as a representative for the meet- 


paid in the first six months of last year, 
but the amount of money paid out in- 
creased just 100 percent. In other 
words, although there were only 105 
more losses paid, the company paid out 
100 percent more money than it did 
for 105 less losses during the six months 
of 1919. There seems to be no greater 
frequency of breakage or no added 
moral hazard. In fact plate glass 
policyholders seem to be taking better 
care of their property than has been 
the case in former years. 

The detail work at the home offices of 
the plate glass companies has very much 
increased during the last year. The big 
problem before the executives is the ex- 
peditious financing of affairs so as to 
put up the necessary amount of reserve 
without causing any particular financial 
unevenness in the annual statement. 
This is a more vital question than might 
be imagined. The gains made by the 
plate glass companies this year are far 
beyond anything that insurance men 
generally have any idea of. Usually 
about 15 percent of the plate glass busi- 
ness written is not renewed the follow- 
ing year for one reason or another. 
Nowadays at least 30 percent is not re- 
newed, and yet in spite of this loss of 
business there is no plate glass company 
in the country that will not show an in- 
crease in premiums of at least 30 per- 
cent this year. This is all the more re- 
markable when it is considered that last 
year was a record-breaker for the plate 
glass companies so far as premiums were 
concerned. 


Chicago Always Bad Spot 


Losses have been heavy in Chicago, 
Detroit and Minneapolis. Chicago has 
always been a bad spot for the plate 
glass companies. This year’s record has 
been no exception to the general rule. 
Chicago glass dealers have unquestion- 
ably kept prices up and the companies 
operating in Chicago will make very 
little if any money on their business this 
year. This is no surprise, however. 

For various reasons losses in Detroit 
have been high. In Detroit, also, dealers 
have kept prices up to an excessive 
figure. The big automobile factories in 
Detroit have made it a simple matter for 
Detroit plate glass dealers to dispose of 
their stocks with the result that the 
general glass trade has suffered very 
noticeably in Detroit. Replacements 
there have been slow and costly. De- 
troit contains a large foreign population, 
has more automobiles on its streets than 
any other city in the country, and these 
two factors have operated te keep plate 
glass losses up. The hazards there are 
numerous. There has been much hasty 
building construction in Detroit, and 
many of the structures have settled 
quickly, resulting in plate glass break- 
ages. 

It is not so easy to account for the un- 
favorable experience in Minneapolis. 
There have been more than the usual 
number of department store losses there 
during the last twelve months, but all of 
the plate glass claims have been due to 
normal causes. All of the plate glass 
companies operating in Minneapolis have 
sustained an unfavorable experience, but 
are unable to assign any particular rea- 
son for it. 

A plate glass official said, regarding 
prices: “I have done more or less work 
with men in the field during the last 
year and am convinced that prices are 
today as high as the public will stand. 
Without any general understanding or 
particular publicity the public will, after 
a certain point has been reached in 
prices, rebel. I think we are at that 
point in the plate glass business right 
now. There is no use trying to get any 
more for insurance than we are asking. 
The public simply won’t pay any more. 
The big amount of business that is fail- 
ing to renew proves this. I believe that 
it is not outside the facts to say that the 
plate glass insurance has been sold very 
little. That is, a lot of it has been writ- 
ten, but only a small proportion has been 
sold. 

“For instance, the man with a small 
haberdashery store with several win- 
dows of glass purchased five years ago, 
for which he paid $250 and which is to- 
day worth $1,200, will not insure his 
glass because he thinks the rate is too 
high, although there are 33 different 
possibilities of breakage. The same man 
whose store is protected by sprinkler 
equipment, fire hydrants, and the fire 
and police departments will readily buy 
fire insurance and renews it year after 
year. The point is that he has been edu- 
cated to fire insurance and has not been 
made in the same way to see the im- 
portance and value of plate glass insur- 
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It is thought that an effort will be 
made at the forthcoming session of the 
Wyoming legislature to either repeal 
or greatly modify the state monopoly 
workmen’s compensation law so that 
private companies will have an oppor- 
tunity to write business. In Wyoming 
a flat rate is charged for all risks. For 
instance, the coal mine owner pays $1 
and the department store man $1. The 
insurance men will suggest if neces- 
sary that the state continue the com- 
pensation fund but that private com- 
panies be allowed to compete with it. 
The insurance men say they do not fear 
a competitive state fund as their service 
is far superior. 

The insurance men in Colorado do 
not fear adverse legislation this year. 
If the Nonpartisan League which cap- 
tured the Democratic machinery had 
won in the election, the insurance men 
knew that it would be hard for not only 
workmen’s compensation but all other 
lines written. The defeat of the Non- 
partisan League in Colorado has saved 
insurance in that state for private com- 
panies and agents. 


Compensation for Farm Employes 


MILWAUKEE, WIS., Dec. 28.—In- 
creased use of tractors and machinery in 
general during the past two or three 
prosperous years on Wisconsin farms, 
the migration back to the farms of men 
and women who have been employed in 
factories in the cities, and _ statistics 
issued by the state showing an increas- 
ing number of accidents and fatalities 
on the farms among employes, are likely 
to crystallize attention for compensation 
insurance covering farm employes. 

Under the present Wisconsin law, ac- 
cording to George F. Haydon, manager 
of the Wisconsin Compensation Rating 
and Inspection Bureau, neither farm 
employes nor domestics are included in 
the law providing for compensation in- 
surance. As to domestics, it is stated 


that the great increase in the y 
power household devices is creati 
terest in compensation insurance 
these lines also. 

About four years ago there wag 
effort to secure compensation insy 
protection for farm labor by state 
similar to the protection afforded 
tory employes. Wisconsin being a 
dairy and agricultural state and ‘. 
legislature being dominated by f i 
at that time, the proposition met 
defeat. In fact, it did not get 
than into committee. 


Coal Operators Form Mutual 


PITTSBURGH, PA., Dec. 28—Bit 
ous coal operators of western Penns 


vania, in session here, organized “a 


Operators’ Mutual of Western Pe 
vania, designed to insure producerg 
der the workmen’s compensation laws 
Cperators present said it was the first 
to be organized in the coal industry 
this country. 3 


Compensation for Smallpox 
MADISON, WIS., Dec. 28—Can 
workman who contracts smallpox com. 
pel his employer to pay him benefits pro. 
vided for in the workmen’s compengg. 
tion act? The state industrial commis 
sion in two cases from Marinette hig 
just held the employer liable. The a 
bermen’s Mutual Casualty of Chicag 
which held the insurance of the em 
ployer’s is of a different opinion and has 
filed an appeal in the cases and wf 
carry the matter to the supreme cop 
for a final decision. f 
The claims are the first to be brought 
before the industrial commission under 
the occupational disease act. They were 
filed by two men sent into the country 
to install lighting plants in farnr houses, | 
Both men contracted smallpox from a 
patient in one of the homes. The com- 
mission says: é 
“The principal point in issue is whether 
the contracting of the disease came aga 
hazard of the respondent’s business, This 
much is certain, that the disease wag 
contracted while the applicant was at 
work for the respondent. It was con- 
tracted in the place of employment and 
we think in view of the fact that th 

work charged to the applicants req 

them to perform the service in and about 
this sick child and in the sick roomit 
was a hazard attaching to the particu- 
lar manner in which the respondent 





company carried on its business. 
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AMERICAN INDEMNITY COMPANY 


GALVESTON, TEX. 


Cash capital ; ; § 600,000 
Assets over , ; 2,000,000 
BUFFALO FIRE OFFICE of Buffalo, New York. General Agents 


for Fidelity and Surety Bonds in the Counties of Chatauqua, 
Cattaraugus and Niagara 
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Re-taenepace DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
_ Aceident Re-Insurance Underwriter. Employers Indemnity Corporation 











Chas. L. Nicholson, President Harry R. Wood, Secrelary 


THE INTER-STATE SURETY COMPANY “ 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








CRIME WAVE MUCH DISCUSSED 


Burglary Underwriters Say New York 
Is Little Worse Than _ the 
Other Large Cities 


NEW YORK, Dec. 28.—The daily 
papers of this city are largely given 
Over just now to stories regarding the 
“crime wave” that is sweeping the city, 
scarcely a day passing but what “scare 
head” reports are given of burglaries, 
holdups or sensational allied crimes. 
While conceding that such crimes are 
far too numerous and that the insur- 
ance companies are paying severely be- 
cause of them, casualty underwriters 
are yet frank to admit that the evil 
complained of is by no means confined 
to the metropolis, but applies equally 
to Philadelphia, Chicago, Cieveland, 
Kansas City and other large centers 
of population. 

Just what has caused the epidemic of 
crime the insurance men are not agreed 
but rather incline to the theory that it 
is one of the unfortunate aftermaths of 
the world war. Thousands of men dur- 
ing their period of military service be- 
came familiar with the use of firearms 
and acquired an utter disregard for the 
life and property rights of others. Many 
feel, moreover, that because of their 
period of service the country owes them 
a living and that if it be not granted 
them easily they will take it as best 
they can. 





Generally speaking, the burglary in- 





surance writing companies made no 
money last year, and it is commonly 
believed they will not during 1920, Here 
and there a company will be found with 
a balance upon the right side of the 
ledger, but by and large the result will 
be disappointing. The volume of bust 
ness written -during the past twelve 
months will be immeasurably greater 
than that had in the preceding yeat, 
and the prediction is made that the pre- 
mium income for 1920 will be close to 
$20,000,000, or nearly double that re 
ceived in 1919. 
Raise Necessary in Philadelphia © 

PHILADELPHIA, PA., Dec. 28—AD 
advance in burglary insurance rates here 
is absolutely necessary, due to the 
increase of robberies, according te 
Stokes, Packard, Haughton & Smith 


Waegner-Taylor-Edson Company. §. H 


Poole, chairman of the Philadelphia As 
sociation of Burglary Insurance Under 
writers, said he had not been notified by 
the National Association of the details of 
the new rates, but that prompt action 
was essential for protection of the com- 
panies. Under present conditions, 

wholesale robberies and with police re 


coveries of less than 1 percent, insum 


ance companies are refusing to 

out mercantile policies unless there ® 
extra protection of wiring or a private. 
watchman, 


Interested in Missouri Bill 


Casualty underwriters have noted 
interest the proposed submission to 
next session of the Missouri legis 
of a bill making bank robbery, h 
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A NEW YEAR WISH 


Mutual 
28 —Bitumin. 


For every insurance man in America: 
May it take five figures to write 
your income tax for 1921 
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For every Insurance Company in America: 
A year of great attainment, of 
solid growth and increased usefulness 
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For the accomplishment of these ends 
we pledge our most hearty co-operation 
through sound Casualty 
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Federal Surety Company 


Home Office, Davenport, Iowa 






























Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 








Workmen’s Compensation 


We are well equipped to serve Agents of the Mississippi 
ValJey—Correspondence Solicited. 


W. L. TAYLOR 
Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent of Agents 



























| ALarger Income to Men Who Work 


—not FOR us, but WITH us 
| FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, IIlinois 





£39" Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 
























robbery and burglary offenses punish- 
able by death. The insurance men feel 
that the crime wave now sweeping 
the country could be checked through 
greater activity upon the part of the 
police and of the courts, and while they 
are not prepared to favor the imposition 
of the death penalty upon offenders, yet 
argue that if more rigorous sentences 
that are now given criminals were im- 
posed it would have a beneficial effect. 





Expect No Raise at Omaha 


OMAHA, Neb., Dec. 28.—“The present 
wave of crime has hit the profits of the 
burglary insurance business a severe 
blow, though I do not anticipate any 
increase in -burglary insurance rates 
over the present quotations,” said Harry 
Koch of the Massachusetts Bonding. ‘In- 
surance statistics shows that losses in 
Omaha are less than in cities like Kan- 











sas City, St. Louis, Chicago, Detroit ang 
New York.” 

No burglary insurance on gr 
stores is being written in Cmaha, 


the east instances have been cited where : 
stores have been raided for groceries — 


by bands of men who entered maske@ 
and carried off the supplies they wanted, 
This has not occurred here in tha 
exact form, although there are many 
thefts of provisions, especially from the 
outlying stores. 

This week, however, the attorney gen. 
eral of Nebraska announced that he wij 
ask the coming session of the legisjg. 
ture for a large corps of detectives ang 
investigators to assist the police of the 
larger cities in ferreting out the negtg 
of criminals and in affording better Pro- 
tection to the citizens. It is ‘not 
improbable that a committee of under. 
writers will do a little lobbying in be. 
half of this suggestion. 








| ACCIDENT AND HEALTH 











SCATTERING CLAIMS FOUND 





Companies Say There Are Cases of 
Influenza in Certain Sections 
to Be Seen 





Some of the companies say that scat- 
tered claims are coming in from policy- 
holders who have had influenza. This 
seems to indicate that there are still 
some traces of this dread disease 
throughout the land. The after effects 
of influenza are sinister and most un- 
certain. There are claims being paid 
by companies to those who had influenza 
months ago but who have never 
recovered. 

W. G. Wilson of Cleveland, manager 
of the Aetna Life, for example, cites 
the case of Dr. A. D. Hobart, a promi- 
nent physician at Toledo, who was 
taken ill with influenza Jan. 23 last and 
who is still totally disabled and con- 
fined to his house. He has already 
been paid 36 weeks total disability with 
house confinement and 10 or 12 weeks 
for partial disability. The end is not 
yet in sight. It would seem to be a most 
excellent time for agents to get out in 
the field and solicit health insurance. 





Olsness for State Health Fund 


BISMARCK, N. D., Dec. 28.—In his an- 
nual report to the state legislature 
Cemmissioner Olsness recommends state 
insurance against sickness and accident. 

“IT would like to see a plan worked out 
by which the state could furnish protec- 
tion against sickness and accident for 
every citizen at actual cost, somewhat 
on the same system that the railroad 





























Home Office: Sioux City, Iowa 





























American Bonding & Casualty Company 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 

















companies, the International Harvester 
Company and other large organizations 
are operating under,” says the commis. 
sioner. “This is no new idea. It ig 
similar, in principle, to the old age pen. 
sion, non-employment insurance an@ 
other kindred institutions now in vogue 
in progressive countries the world over, 
Furthermore, it is in harmony with our 
own workmen’s compensation law, and 
should be administered by that burean, 
if enacted into law.” 





Dr. Tucker’s Health Talks 


Among the recent addresses made by 
Dr. George E. Tucker, medical director 
of the Aetna Life, was one on “Health 
and Accident Hazards in the Cement In- 
dustry,” made before the Portland Ce- 
ment Association meeting in New York 
City. Dr. Tucker also addressed the 
Hartford Rotarians on “The Modernized 
Public Health Movement,” which was re- 
ceived by this organization as one of 
the best addresses ever made before 
their body. 





Gain On Accident; Loss On Health 


NEW YORK, Dec. 28.—Underwriters 
of the East feel that the casualty com- 
panies will be able to show a slight 
profit upon their personal accident busi- 
ness this year, but that such returns 
will. be largely offset by the experi- 
ence upon the health branch. With each 
passing year managing underwriters are 
able more closely and intelligently to 
analyze their loss experience, and during 
the recent months they have’ perhaps 
more seriously than ever before scruti- 
nized their returns in an effort first to 
locate the weak spots, and then to 
strengthen them. Having measurably 
succeeded in so far as the accident divi- 
sion is concerned, they will center at- 
tention upon the health branch and en- 
deavor to place it too upon a satisfac- 
tory basis, which it admittedly has not 
been for a long time past. 





Out for $10,000,000 


The Continental Casualty has started 
a campaign among its field organization 
for the writing of $10,000,000 in accident 
and health premiums for 1921. 

Officials of the Continental believe 
that it is possible for their agents to 
do this, basing their opinion upon the 
results of the accident and health in- 
come for 1920. 

Continental agents throughout the 
United States and Canada have assured 


make the effort to write the $10,000,000 
in premiums, but will, if possible, pass 
the mark set, 





Casualty Notes 


The American Mutual Liability of Bos- 
ton has been licensed in Texas. 

At a meeting of department heads an@ 
officials of the Fidelity & Deposit 
week, the company was _ presented 
framed resolution of the city co 
commending the action of the surety 
company in bringing 4,000 members 


the city to inspect the harbor. 


A jury rendered a verdict for the de- 
fendant in the district court of 
county at Clay Center, Neb., in the 


surance Company, the defense being. 

















cide. T. W. Blackburn, secretary 
counsel of the American Life Con 
tion, appeared for the Old Line. 


the home office that they will not only | 


the American Bankers’ Association to 









of Bessie May Williams vs, Old Line Im” 
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LONDON LLOYDS PLAN RAISE 


Experience On Blanket Bonds De- 
mands Better Rates Or More 
Restricted Contracts 





LONDON, Dec. 20.—(Special to THE 
NaTIONAL UNDERWRITER.)—Subscribers to 
the various Lloyds aggregations of this 
city writing bankers’ blanket bond 
covers upon American financial insti- 
tutions are feeling considerably de- 
pressed over their experience for the 
past six months and are talking of either 
getting better rates for the business or 
of restricting their liberal form of con- 
tract. The attorneys, whose primary in- 
terest is in the commissions received 
upon such risks and naturally talking 
more optimistically, are endeavoring to 
convince their subscribers that the 
crime wave now sweeping the United 
States will soon pass, and that the 
loss record upon banking risks upon 
the other side of the Atlantic, which 
they are forced to admit has been and 
is still very heavy, will again get down 
to normal. The subscribers have not 
been convinced, however, and feel that 
they are entitled to better rates if they 
are to continue “holding the bag.” They 
may force their attorneys to change 
tactics, whether the latter approve the 
action or not. 

London Lloyds transact a very large 
business with the financial institutions 
of the United States, their policies, 
which are exceedingly broad, being car- 
ried by many of the great banks of 
New York and other leading centers. 


Lloyds continue to grant the forgery 
cover under their policies and have 
been forced to meet a _ considerable 
number of severe claims thereunder. 
American surety companies, it is under- 
stood, long since excepted liability for 
forgery, experience having demonstrated 
their inability to assume the hazard at 
any reasonable rate. The Lloyds held 
on in the hope that their general loss 
experience would take care of the un- 
usual claims of this kind, but have 
about abandoned the theory and are 
now seriously considering demanding 
an additional premium for the forgery 
feature. 





Shows Value of Fidelity Bonds 


The results of not carrying fidelity 
and surety bonds on employes and offi- 
cials of banks is very vividly shown in 
the order for payment of the claims 
of depositors of the Milton (Ind.) Farm- 
ers’ Bank by the circuit court at Rich- 
mond, Ind. Only 20 percent of the 
total claims of depositors were allowed 
in the court order, following the filing 
of the report of the receiver of the 
bank. 

This bank failed, following the sui- 
cide of the cashier, who incidentally, was 
the son-in-law of the president of the 
bank and principal stockholder, and the 
discovery that a sum said to reach over 
$100,000 had been embezzled by the cash- 
ier for speculation. 

The president of the Milton bank had 
been solicited several times for fidelity 
and surety bonds, but never had pur- 
chased one, always excusing himself by 
saying that the cashier was his son-in- 
law, and was very reliable and he had 
absolute confidence in him. 











SHOWS OBSTACLES TO 
AMERICAN COMPANIES 


(CONTINUED FROM PAGE 3) 


owned by private persons or corpora- 
tions or in which they have an interest. 
This syndicate is composed of both 
American and foreign companies. 

Dr. Huebner says that the real prob- 
lem of American marine insurance com- 
panies is to meet the rates of their for- 
eign competitors. Financial burdens 
and costly inconveniences are imposed 
on American companies by the laws of 
the several states. He declares that 
these laws must be changed if the re- 
cently organized syndicates are to func- 
tion properly. 

Dr. Huebner asserts that in nearly all 
instances marine insurance is regulated 
by the same law that applies to fire in- 
surance. Marine insurance seems to 
have been regarded as more or less of 
an incident. Two outstanding facts 
present themselves on every hand, in 
the utter lack of uniformity and the 
total absence of any clear cut, economic 


marine and fire-marine companies to 
limit their underwriting to these two 
forms of insurance, British companies 
on the contrary have the privilege of 


writing numerous kinds of insurance, 
thus materially reducing overhead 
charges. This enables the insurance 


companies to secure the support of busi- 
ness concerns by meeting their full in- 
surance requirements and enhancing the 
financial ability of companies since vari- 
ous forms of insurance complement one 
another. Bad results in one branch are 
thus counterbalanced by good results in 
some other branch. 
American companies are taxed on 
their premium income, whereas British 
companies are taxed on net profits. Dr. 
Huebner says that the difference be- 
tween the two methods is the difference 
between wrong and right. Premium tax- 
ation fails to take cognizance of the 
fact that a premium collected may 
nevertheless result in a loss. He declares 
that there is an amazing lack of uni- 
formity in the tax requirements and the 
extraordinary magnitude of amount col- 
lected. 
Dr. Huebner says that the absence of 
sufficient reinsurance facilities has been 
one of the greatest handicaps to Ameri- 
can companies and has been responsible 
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“IT IS A GLORIOUS FEELING” 
to know that after you have closed a business transaction 


you are satisfied. 
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ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


LIABILITY 
PROPERTY DAMAGE 
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CALIFORNIA KANSAS 
IDAHO MINNESOTA 
ILLINOIS MONTANA 
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SOUTH DAKOTA 


LION BONDING & SURETY CO. 


HOME OFFICE—OMAHA, NEBRASKA 
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Authorized Capital, $1,000,000.00 


Contributed Surplus, $1,900,000.00 . 


Detroit Bonding & Mortgage 
Guarantee Company 


<scvgliicies 


Detroit, 


Michigan 


NOW ORGANIZING 
OFFICERS 


Hon. A. F. Bunting............++ 


Louis W. Schimmel..First Vice-President 
Hon. John Q. Ross..Second Vice-President 


DIRECTORS AND 


Hon. A. F. Bunting, Detroit, Mich. Attor- 
ney & Counsellor at Law, Active Busi- 


Wate Slate scaenceeuadedsdesen President 


E. E. Englehart..........+.0+ +e. Secretary 
Hon. Walter J. Hayes........... Treasurer 


INCORPORATORS 


Louis W. Schimmel, Detroit, Mich. Vice- 
President, American State Bank of 








policy, unless it be the convenient col- 
lection of the maximum amount of rev- 
enue. He holds that local legislative 
requirements were shaped by local 
needs without regard to the national in- 
terests in the world’s shipping and 
trade. The states have acted independ- 
ently of each other and without regard 
to the needs of world commerce. 


for the fact that a large proportion of 
our marine insurance has passed under 
the control of foreign interests by way 
of reinsurance with comparatively little 
less reciprocity in this respect from for- 
eign underwriters. Yet, he says, numer- 
ous states prohibit the reinsurance of 
risks written within their borders in any 
but admitted companies. Even where 
reinsurance may be ceded to non ad- 





mitted companies there is a refusal of 
credit to the ceding company for re- 
duction of taxes or of reserve for other 
liabilities. 

Furthermore, he says, that numerous 
states refuse to allow companies credit 
in their financial statement of assets for 
sums deposited in foreign countries as 
a pre-requisite to obtaining a license. 
Dr. Huebner declares it would be at least 
seem reasonable in such cases to allow 


Dr. Huebner finds that 15 insurance 
commissioners advise that nothing in 
the law of their states would legally per- 
mit an unauthorized company to carry 
on business in their states by virtue of 
membership in a marine insurance or 
reinsurance syndicate organized or 
operating for the purpose of having all 
the members share in all risks accord- 
ing to some agreed proportion. 

In some states any effort of co-oper- 
ation is confronted with an anti-trust 
law, applicable to insurance in at least 
24 states. Many states have statutes 
Prohibiting an insurance company from 
owning stock in another company trans- 
acting the same kind of business, thus 
making impossible the prevailing Eng- 
ish practice of permitting companies to 
consolidate or act in close community of 


legal reserve liability as an asset. 

Many states also handicap the com- 
petitive power of companies when oper- 
ating in foreign countries by refusing 
to accord liberal treatment with respect 
to the allowance as admitted assets of 
agent’s balances in foreign countries 


which are overdue owing to unnecessary 
delays in transmitting funds from dis- 
tant points or to the necessary extension 





the excess of such deposits over the. 





interest. Nearly all states require fire, 





(CONTINUED ON PAGE 40) 





ness Official of Michigan Bonding & Detroit, Retired Manufacturer. 


Surety 
. ‘3 Hon. John Ross, Muskegon, Mich. 
Hon. Walter J. Hayes, Detroit, Mich, Jobe nion National Bank, Presi- 
pemeeeent, Seaton: | eer ee of dent West Michigan Steel Co., Vice- 
etroit, - 


President Home Finance Corporation, 


Seward L. Merriam, Detroit, Mich. Attor- Secretary-Treasurer The Linderman Co, 


ney & Counsellor at Law, General 
Counsel, Pere Marquette Railroad. 


John A. Russell, Detroit, Mich. Presi- 
dent, Manufacturers’ Publishing Co., 
Michigan Manufacturers’ Financial Rec- 
ord, Director, American Public Utilities 
Company, Realty Mortgage Corporation. 


E. E. Englehart, Detroit, Mich. Presi- 
dent, Englehart Audit Co., Secretary, 
Detroit Connecting R. R. Co., Ex-Chief 
Examiner, Department of Insurance, 
State of Michigan. 


Paul H. King, Detroit, Mich. Referee in 
Bankruptcy, Director, Commonwealth- 
Federal Savings Bank of Detroit. 


SALESMAN ADDRESS 


WALTER W. TAIT 


ORGANIZATION DIRECTOR 


Hal. H. Smith, Detroit, Mich. General 
Counsel Michigan Manufacturers Asso- 
ciation, Michigan Bankers’ Association, 
Michigan Mutual Liability Co. 


Hon. A. E. Wood, Detroit, Mich. Presi- 
dent The A. E. Wood ., President 
Central Finance Corporation, State Sen- 
ator. 


Hon. Burt D. Cady, Port Huron, Mich. 
Chairman State Central Committee, 
Director Port Huron Co-operative Shoe 
Co., Ex-Postmaster, Ex-State Senator. 


William C. Cook, Detroit, Mich. Presi- 
dent, Detroit Paper Stock Company. 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 




























EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 88 Broad St., Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank 

Building, Cincinnati;’; STONE, STAFFORD & STONE, Gen. Ind. 

Lemcke Annex, Indianapolis, Ind.; GEO. A. GILBERT, Res. Mgr. and 

Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agt., Mich. Majestic Bidg., 
; LOYAL DURAND, Gen. Sst. Wisconsin, Wells Bldg., Milwaukee; F. D. 

HIRSCHBERG & CO., Gen. Agts., Merchants Exchange, St. Louis; GROVES BROS. 

INS. AGENCY CO., Gen. ies Commerce Bidg., Kansas City, Mo.; LOVE-HASKELL 

COMPANY, Gen. Agts., ‘codmen of the World Bidg., Gabon: Neb.; JAMES & 

MANCHESTER CO., Gen. Agts., Leader-News Bidg., Cleveland, Ohio. 
































; R. J. LYDDANE, General Agent 


The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for t’1e f1.li particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

1140 Marquette Bldg., Chicago 
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FOUNDED 1889 
INDIANAPOLIS 

Specializing on monthly Premium Health and Accident 

with non-c!assification of risks. Benefits paid weekly. 

Policy includes $100.00 funeral benefit. 


i. Representatives Wanted in Indiana and Illinois. ( Our Victory Policy Will Interest You 
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It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policigs that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in America. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chieago, U. S. A. 


Canadian Head Offices: 
Toronto, Ontario 

















ACCIDENT AND HEALTH CONTRACTS 





PEAKING recently before a large 
body of metropolitan brokers, 
Manager Sutton, handling the ac- 

cident and health department of the 
New York City local office of the Aetna 
Life, discussed “The Noncancellable 
Form of Accident and Health Contract 
and the Insuring Clause in the Accident 
and Health Policy.” In part Mr. 
Sutton said: 

“Perhaps no single proposition of in- 
surance is so generally misunderstood 
as that which applies to the proper in- 
terpretation of the insurance clause of 
personal accident policies. The accident 
policy would, generally speaking, cover 
all claims now covered by the life poli- 
cies issued by our companies. 


Definition of Accident 


“An accident has been generally de- 
fined by men who have compiled dic- 
tionaries to be an event that takes place 
without one’s foresight or expectation; 
an unexpected event; a chance; a con- 
tingency. It will be at once seen that 
a death resulting from an unexpected 
cause is a death from accident. There- 
fore, most deaths occasioned by diseases 
are accidental. For this reason a 
modification of the insurance clause be- 
comes an absolute necessity. The form 
generally in use is the evolution of 
many years of experiment at the hands 
of various companies, based upon their 
experience in the field. 

“There has been a considerable de- 
gree of uniformity in the adoption of 
the clause specifying that a company 
will pay for death occasioned solely 
and independently of all other causes 
by a personal bodily injury effected 
through external, violent and accidental 
means. There have been many more 
or less alterations of the clause. 

Interpretation of Clause 


“It is with the proper interpretation 
of this clause that we are concerned. 
There are two distinct propositions in 
order to show liability under the policy. 
First, it must be shown that the in- 
sured received a personal bodily injury 
effected by external, violent and acci- 
dental means; second, it must be estab- 
lished that an injury so received was 
the sole cause of death independent of 
any other cause. 

“The difficulties which have arisen in 
connection with the interpretation of 
the clause have been occasioned by a 
failure to grasp this distinction, and 
the further inability to understand what 
is meant by an injury effected by ex- 
ternal. violent and accidental means. 


Construction by Courts 


“Because of the construction which 
courts have put upon the adjectives 
‘external’ and ‘violent,’ they might as 
well be omitted from the insuring 
clause, for they are of little value in 
determining liability in any given case. 

“For instance, it has been held that 
gas and water inhaled into the lungs 
and causing death are external and vio- 
lent means. It has also been held that 
when an insured has taken poison, or 
has choked on a piece of meat or swal- 
lowed a fish bone that the necessary 
element of external, violent means is 
present in each instance, and that the 
company is liable providing the neces- 
sary element of accidental means is 
present. If an insured takes poison 
with suicidal intent, there is no acci- 
dental means present, but if the poison 
were taken believing that it were a 
remedy needed to restore the health of 
the insured, then the element of acci- 
dental means is present. 

“Whenever an injury is brought 
about by reason of the happening of an 
accidental event, that injury is effected 
by accidental means. 

Accidental Means and Results 

“I want to make it sufficiently clear 
that the mere fact of the occurrence 
of an injury does not generally carry 
with it the conclusion that such injury 








was effected by accidental means. M 
injuries are accidental which are not 
effected through accidental means. We 
must at ail times bear in mind the dig. 
tinction between the means and the 
re.ult. Both must be accidental. There 
must be an accidental injury brought 
about by the happening of an accident, 
“For instance, if John Smith an. 
nounces his intention to seek out John 
Jones for the purpose of administering 
a severe beating and pursuing this ob. 
ject he meets Mr. Jones and assaults 
him, and is in turn badly beaten by 
Mr. Jones, there would be no element 
of accident means present, although the 
plan of Mr. Smith had gone sadly awry, 
and there is no doubt in my mind that 
Mr. Smith would feel that the result 
was practically accidental. On the other 
hand, Mr. Jones could most certainly 
recover under an accident policy. 


Not All Contingenies Included 


“A few days ago a gentlemen called 
at the office very much exercised be. 
cause he could not find a clause in an 
accident policy issued for his account, 
an agreement to pay in the event of 
an assault with intent to rob upon 
the person of the insured. I explained 
at considerable length that we could 
not begin to enumerate the conditions 
under which we would indemnify a 
man, that while we certainly would pay 
if this same man would sprain his ankle, 
yet nothing in the policy specifically 
stated that we would. 

“Now this was occasioned by the fact 
that the policy issued by some com- 
pany specifically called attention to the 
fact that assault with intent to kill or 
to rob was covered as an accident under 
that particular policy. 

“It is equally true that every policy 
‘on the street’ would indemnify this 
man except a policy specifically exclud- 
ing it. 

“A proper interpretation of the in- 
suring clause would have enabled this 
broker to have understood the situation 
perfectly. 


The Non-Cancellable Policy 


“The non-cancellable policy has been 
called into existence by a demand which 
exists for insurance which will remain 
upon the life of the insured during 
the productive years of his period with- 
out consideration of his physical condi- 
tion, or any impairment which would 
arise. 

“I believe that it is fair that policies 
should be issued which gives the com- 
pany the right to cancel it at any 
time, because the rates quoted are based 
upon the assumption that the insured 
is a normal risk, and the fact that he 
becsemes an abnormal risk is the same 
as though he were to change his oe- 
cupation, If through elimination or a 
demané for an additional premium, the 
policy can be continued, well and good. 
If not, in justice to all of the policy- 
holders, the policy should be cancelled. 
Now to issue a policy eliminating this 
right in the hands of the company, car- 
ries with it the giving away of consider- 
able in the policy that is to be issued. 


Divided Into Two Groups 


“The cancellable policy can, in the 
main, be divided into two groups. One 
group carries the insured upon their 
books until the age 60 has been at- 
tained. Applications will be entertained 
up to age 55 only. The other group 
of companies carry the policyholder to 
age 65 instead of age 60, and carries 
with it a special agreement which, 
briefly stated, is this, that should the 
insured lose the sight of one eye, or 
lose One limb, after the payment of 
such total disability as he might be en- 
titled to, that the company will con- 
tinue payment of a proportion of his 
regular indemnity for the remainder of 
his life time, and that in the event of 
a subsequent disability, which would en- 
title him to 100 percent of his indemnity, 
that the company will discontinue the 
payment of the partial disability at 
such a time, and again resume the pay- 
ment of the partial indemnity at the 
conclusion of the payment of total dis- 
ability benefits. 


Some Absolutely Incontestable 


“The policies of some of the com- 
panies are absolutely incontestable after 
one year. 

“All applicants must be examined and 
the cost of the medical examination fee 
will be paid by the companies who de- 
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gire the examination. If the applicant 
js also an applicant for life insurance in 
any standard company, that a copy of 
the report issued at the request of the 
life company will be accepted by the 
accident company and he, the examiner, 
will be paid a fee by each of the com- 
panies interested. 


Fitting Policy to Case 


“To fit the policy to the case calls 
upon solicitors to exercise more than 
a passing fancy in selecting the policy 
which best suits the condition as well as 
the applicant, and to illustrate, I would 
consider it the height of folly to issue 
a non-cancellable policy upon the life 
of a man who is in all probability likely 
to change his occupation from time to 
time, nor should this policy be issued 
in greater sums in a combined benefit 
covering a number of companies, and 
would be reasonable, because the earn- 
ing power of today may become sadly 
impaired in the later years of his life, 
and the company would find itself a 
party to a contribution of $2,500 or 
$3,500 per month to a man whose earn- 
ing power may be almost entirely gone 
after he is 55 years of age. This would 
be against public policy, as well as good 
business principles. This condition does 
not exist upon the regular standard 
forms of accident and health policies. 
If a mar should become overinsured by 
reason of a change in his business af- 
fairs, a reduction of the amount of the 
liability would in nowise work a hard- 
ship, but under the non-cancellable pol- 
icy the company is debarred from that 
privilege. 

“] think it most unwise to issue a 
non-cancellable policy upon the life of 
a man of small earning power because 
the premium is too great if he desires 
coverage from the first day of disability, 
and to eliminate any portion of his in- 
demnity is a hardship, which he should 
not undertake, and for that reason regu- 
lar forms of accident health insurance 
should be quoted. 

“Large purchasers of disability insur- 
ance should carry a reasonable amount 
of regular forms, and should carry his 
surplus line on the non-cancellable form 
with an elimination period of from one 
to three months.” 





WO MORE OF RECIPROCALS 
, HAVE GONE ON THE ROCKS 


(CONTINUED FROM PAGE 3) 


that their funds were going to be at- 
tached and therefore had Attorney 
Philip J. Maguire to apply for a re- 
ceiver. George Schwaner of Spring- 
field, Ill, a public accountant, was 
named as receiver. The receiver and 
his aids are now going over the books 
of the two institutions and as soon as 
the financial condition can be accurately 
ascertained undoubtedly an assessment 
will be levied on subscribers. 


HE Federal Reciprocal Underwriters 

has about 1,000 subscribers in the 
United States and Canada. Its heavy 
business was done in Tennessee, Texas, 
Washington, Iowa and Illinois. At the 
beginning of 1920 it had about $10,000 
on hand and collected in premiums $56,- 
000 during the year. It paid out about 
$60,000 in losses and had $3,000 on hand 
the day of the receivership, with some 
$16,000 outstanding premiums uncol- 
lected. It has unpaid losses amounting 
to something like $43,000. There are 
three suits outstanding involving about 
$10,000, and there is an attachment suit 
for $3,000 which has tied up one of its 
bank accounts. From all that can be 
learned, about 10 percent of its con- 
tracts have been cancelled during the 
last three months. 


i Reciprocal Insurance Bureau 
has about 1,200 subscribers. At the 
beginning of the year it had $12,000 on 
hand and on the day of the receivership 
it had $2,500 cash assets, with unpaid 
losses of $37,000 and about $17,000 in 
outstanding premiums. Two suits were 
pending against this concern, amount- 
ing to $3,700. It will probably be im- 
Possible for these concerns to collect 
their outstanding balances. 


BotH institutions had been taking 
business from brokers in different 
sections of the country who have be- 





Reprints of This Article 
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The National Underwriter, 1362 

Insurance Exchange, Chicago, at the 
following prices: 
100. . . .$2.00 500....$ 6.00 500....$ 45.00 
200.... 3.00 1000. 10.00 10000.. 75.00 
300.... 4.00  2000.... 20.00 25000.... 180.00 
400.... 5.00 2500.... 25.00 


On orders of less than 500, please send 
check with order to save Ns 











"Pas shows the great danger of a 


and undoubtedly have contributed to 
burning up of a lot of nondescript 
companies that have indulged in the 
luxury of trying to make a success out 
of writing business at cut rates and wide 
open forms with bad physical and moral 
hazard. One of the strange features 
that has been brought to light in the 
case of these failed reciprocals is the 
fact that they have gone to high-grade 
business concerns and gotten them in- 
terested to the extent of becoming sub- 
scribers and then have taken brokerage 
in various degrees of mildew until the 
whole mess began to rot. There are 
bunched together in these institutions 
various assured of all kinds and descrip- 
tions. 


responsible property owner enter- 
ing a lion’s den of this character. The 
attorney-in-fact has absolute underwrit- 
ing power. Furthermore, many of 
these assured were taken without re- 
quiring signed power of attorney. The 
question naturally arises as to whether 
these policyholders are subject to as- 
sessment. The question will come up 
in connection with the National Mer- 
chants & Manufacturers Insurance Ex- 
change. George J. Kuebler, the receiver 
of that concern, states without equivo- 
cation that the policy conditions make 
an assessment fall on all and no sub- 
scriber can escape. Those who were 
insured in these concerns being given 
non-assessable policies with the under- 
standing that they would be free from 
assessment will undoubtedly have a 
pretty penny to pay. 


URTHERMORE, there has been in- 

discriminate reinsurance among 
these reciprocals, non-assessable poli- 
cies having been issued. These will be 
caught in the mesh. The reinsurance 
and brokerage commission has been 10 
or 15 percent, while the attorney-in-fact 
got from 25 to 35 percent, according to 
his contract, thus making a handsome 
profit out of this brokerage and reinsur- 
ance business. The profit went to the 
attorney-in-fact and not to the sub- 
scriber. It is a grave question how far 
legally an attorney-in-fact can go in 
granting non-assessable policies and 
speculating with the deposits of those 
that have entered the concern regularly 
and given power of attorney. It is an 
interesting sidelight on reciprocal in- 
surance to see how far the attorneys- 
in-fact have gone in securing business. 
They have induced high-grade policy- 
holders to become subscribers who 
therefore became responsible for the 
obligations of the concern. Then a 
nondescript lot of people have come in 
with non-assessable policies issued to 
them. The whole concern has been in- 
volved largely because of this outside 
brokerage and reinsurance business. 


HE reciprocals have been able to 

run along in an even course during 
the last two or three years because 
values were increasing, moral hazard 
was lacking, losses were not heavy and 
there was a boom in the market. The 
pinch has come and the reciprocals are 
feeling it. Just the other day it became 
known that one of the western auto- 
mobile reciprocals had but $26 cash in 
bank. With the onslaught of stock 
companies reducing rates in the so- 
called country territory, many automo- 
bile reciprocals undoubtedly will feel 
the attack and be forced to succumb. 


The Federal Reciprocal Underwriters 





come notorious as surplus line feeders 


THE TRAVELERS 
INSURANCE KS INDEMNITY 


COMPANY COMPANY 
HARTFORD, CONNECTICUT 


Multiple Lines—Multiple Sales 


All men are prospects for severa Jlines of insurance. The 
agent or broker who can supply the multiple needs of the 
public possesses the broadest and most remunerative field 


for his effort. 


Life, Accident and Health, Compensation and 
Liability, Group, Automobile, Steam Boiler, 
Engine, Plate Glass, Burglary Insurance. 
We offer direct contracts to reliable men, affording them a 
broad opportunity to increase their income and make 
certain of their future. 
Travelers’ policies guarantee satisfaction to both seller 
and buyer. 








Automobile Casualty Insurance 


OUR LEADER 


We Also Write 
Fidelity and Surety Bonds; Plate Glass, Burglary 4 





J.C. O. MORSE, President WICHITA, KANSAS 


**CONSERVATIVE BUT AGGRESSFVE’’ 














hails from Memphis, Tenn., but had its 


THE SIGN OF GOOD CASUALTY INSURANCE 
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Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


OF LONDON, ENGLAND F. W. LAWSON, Genera | Manager 
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general office in Chicago. It started in 
business June 1, 1919, in Tennessee, Un- 
til March 1, 1918, the attorney-in-fact 
was John L. Parham. Then James W. 
Going, now a San Francisco general 
agent, became a partner of Mr. Parham 
and the attorney-in-fact was known as 
Parham, Going & Co. In May of this 
year, the attorney-in-fact changed to 
Parham, Hines & Co. Jacob H. Hines is 
head of the J. H. Hines Lumber Co. of 
Memphis. 

Mr. Parham is one of the prominent 
reciprocal men in the west and is treas- 
urer of the recently organized National 
Association of Reciprocal Insurance Ex- 
changes. He is one of the founders of 





LOSSES ARE ASSETS | 
When handled with proper regard for their business 
building possibilities. Even an eved claimant may 
become a friendly policyholder if impressed with the 
fairness of an adjustment. 
R.L. NASE, 

Adjuster for C asualty Companies 
1109-10 Mutual Blidg., Richmond, Va. 
Liability, Compensation, Accident and Health Claims. 
Territory: Virginia and North Carolina 








PAY ROLL AUDITORS 


Wanted: Experienced Casualty payroll auditors 
for resident positions at Philadelphia, New Or- 
leans and Salt Lake City. Write fully, stating 
age, experience and salary expected. Replies 
held confidential. 
Address 36-F Care of 
The National Underwriter 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal Accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death Benefits $500.00 to 
$2,500.00. 

Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
roposition for New England States or 

entral West, write Home Office, above 
address. 











GENERAL CASUALTY 
& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 


A Michigan Company for Michigan 
People 


Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 

ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








AGENCY MANAGER WANTED 


A progressive middle-west company has an 
excellent opening for a man who is capable of 
appointing and developing accident and health 
agents. Either commercial or industrial branch 
or both. Correspondence confidential. Address 
62-E, care National Underwriter. 














the association and has been very active 
in the organization. 


HE Reciprocal Insurance Bureau was 

organized in 1912 at St. Louis. On 
June 1, 1918, the offices were moved to 
Chicago. It originally was composed of 
twe groups known as the “Manufactur- 
ers of Clay Products” and the “Metal 
Trades at Reciprocal Insurance Bureau.” 
These were merged in 1916. In April, 
1919, the concern went under the same 
management as the Federal Reciprocal 
Underwriters, Parham, Going & Co. be- 
coming the attorneys-in-fact. Later Mr. 
Going sold his interests to J. H. Hines, 
president of the J. H. Hines Lumber 
Company of Memphis, Tenn., and the 
attorney-in-fact became Parham, Hines 
& Co. 


NE of the interesting features of the 

failure of these two concerns is the 
fact that the National Lumber Mutual 
of Chicago, of which Parham, Hines & 
Co. are general agents, is operated 
from the same office as the bankrupt 
reciprocals. The president is Ernest W. 
Spicer, president of the American Bank- 
ers Company of Chicago. The vice- 
president and treasurer is Arthur J. 
Davis, the Chicago insurance agent. The 
secretary is G. G. Gilkeson, who was 
attorney-in-fact for the ill-fated Na- 
tional Merchants & Manufacturers In- 
surance Exchange which failed recently. 
Mr. Hines and Mr. Parham are both di- 
rectors of the company. No statement 
has been issued as to the status of the 
National Lumber Mutual, although it is 
said that there was considerable reinsur- 
ance between it and the two failed 
reciprocals. 


HE fact that other reciprocals are in 

a bad way has caused more or less 
hurrying and scurrying of policyholders. 
A number of brokers find themselves 
greatly embarrassed by the present situ- 
ation. In many instances brokers have 
placed business in the weak reciprocals 
because they accepted wide open forms, 
extended coverage and granted privi- 
leges that the regular companies denied 
Many assured also took advantage of 
the lower rates offered. They refused to 
make improvements in their risks and 
were regarded as “tough nuts” by the 
regular companies. Altogether the 
reciprocal situation is critical at this 
time. This applies not only to the regu- 
lar concerns, but to the automobile 
reciprocals. The higher loss ratio on 
automobiles and the fact that the new 
rate schedule is soon to be put into 
effect whereby rates are decreased 50 
percent in country territory will be dis- 
astrous to the weak concerns that have 
been roaming over the field at will and 
reaping large benefits. 


New St. Louis Agency 


W. A. O’Connor will withdraw from 
the Charles L. Crane Agency Company 
in St. Louis, Jan. 1, having formed a 
partnership with William F. Martin and 
Joseph P. Mitchell, the new firm name 
being Martin, Mitchell & O’Connor. 

W. F. Martin has been head of the W. 
F, Martin Agency, while Joseph P. 
Mitchell has been secretary of the In- 
surance Agency Company. The new firm 
will act as general agents for the Con- 
tinental Casualty for all lines, and the 
Globe Indemnity for surety lines, and, 
in addition will represent a number of 
large fire companies in St. Louis. 
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When Insured in Georgia Casualty Company 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 
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TRANSFERS BY AETNA LIFE 


Several Agency Changes and Appoint- 
ments Are Announced by Hart- 
ford Company 


Among the recent agency changes in 
the Aetna Life and affiliated companies 
is the transfer of Everett K. Hawley to 
the home office, Mr. Hawley, who was 
formerly with the Philadelphia branch 
and later of the Fifth avenue branch, 
will develop combination residence in- 
surance in Connecticut. 

J. Russell Smith, who has been em- 
ployed at the Dallas branch for some 
time, has been appointed special agent 
at that office. Horace Seaver, agent at 
the Boston branch, will develop miscel- 
laneous lines as a traveling special from 
the home office, 

Harry E. Browne has been employed 
as a special agent to develop check forg- 
ery and alteration insurance for the 
Aetna Casualty and Surety. 

Robert N. Craggs, formerly with the 
home office of the Maryland Casualty, 
has been added to the Aetna staff of spe- 
cial agents. He will develop compensa- 
tion lines. 

Ernest W. Codaire has been trans- 
ferred to the Boston office as a special 
agent. Hall Walker of Robert Gair 
Company, Boston, has joined the Aetna 
companies as a miscellaneous producer. 
Mr, Walker was formerly an automobile 
insurance specialist. 


To Speed Up Chicago Association 


With the idea of increasing the mem- 
bership and efficiency of the Casualty 
Underwriters Association of Chicago, a 
special committee has been appointed to 
develop interest in the activities of the 
organization among Chicago casualty 
men. C. H. Eldredge of the United 
States Casualty is chairman, the other 
members being Donald M. Wood, Royal 
Indemnity and Wade Fetzer of the Fi- 
delity & Casualty. Membership in the 
association in the future will be upon 
invitation, and will probably include all 
members of agencies and branch offices 
as well as department heads. 


Compliment Manager Maehle 


As a compliment to Manager J. L. 
Maehle of the Chicago office of the 
American Surety, the office force held 
a Christmas party in the company’s of- 
fice Friday afternoon. Refreshments 
were served and a grab bag supplied 
many useful and practical gifts. Misses 
Kolb and Goodstein of the accounting 
department acted as hostesses. 

Mr. Maehle, in a brief talk, reviewed 
the year’s work and expressed appreci- 
ation for the support received from the 
organization during the year which 
made possible an increased business, 
making the total business done in this 
branch during the year 1920 the largest 
in its history. 


The Massachusetts Bonding is the lat- 
est addition to membership in the Bureau 
of Personal Accident & Health Under- 
writers. 


MARINE OBSTACLES 
(CONTINUED FROM PAGE 37) 
of long credit to meet foreign competi- 
tion. 

Dr. Huebner says that considered 
separately some of these legislative dis- 
abilities may not appear as constituting 
an insuperable obstacle, but when con- 
sidered collectively in their combined ef- 
fect they add greatly to the cost and 
inconvenience of doing business and thus 
increase the adverse cost differential 
under which American companies have 
been laboring. 








THE 
JIFFY 
PEN 


The word “‘Jiffy” de- 
notes speed andaction. 
The shape and bal- 
ance resembles the di 

holder. It is built 
‘or those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-fillng without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 











CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, las 











Casualty Special Agent 


Wanted—By one of large and Prog- 
ressive Companies, an experienced 
casualty special agent with general 
knowledge of compensation and lia- 
bility lines to work in Illinois, Indi- 
ana, Ohio and Pennsylvania. This 
company will open branch offices in 
larger points. A field man naturally 
should qualify for one of these choice 
positions. Top-notch position. 

Address 38-H, care The Natl. Underwriter. 
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192] fers Prosperous New Year? 192] 


No matter how successful your 1920 
business has been—if you are of the progressive 
type—your New Year plans call for increased effort, 
enlarged facilities and greater returns. 
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The desire to forge ahead—along with the 
necessary ambition, determination and “pep” 
must come from you. No organization can provide 
you with the initiative to attempt greater con- 
quests. 








But—the Peninsular Casualty can furnish 
the enlarged facilities. Founded on financial bed- 
rock; progressing by means of only the soundest 
underwriting methods; eager at all times to aid, 
advise and cooperate this company offers every 


advantage, every opportunity for you to show hand- 
some increases in your business in 1921. 


PENINSULAR 
CASUALTY 


INSURANCE COMPANY 


Authorized Capital $1,000,000.00 
BAY CITY, MICHIGAN 


Colon C. Lillie, Pres. 

Eli Sprunger, Vice-Pree. 
Harmon J. Wells, Secy. & Treas. 
Lowry Vahey, Managing Underwriter 
Francis F. McGinnis, Second Vice-Pres. 
and General Couneel. 
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AGENTS! 


Would you like to visit 
EUROPE or the ORIENT as our guests? 


E open roads that lead to Europe’s battlefields and to the mysterious 
Orient now lie before the present and future agents of the Fidelity & 


Deposit Company. 


You can be one of the fortunate! 


The Fidelity & Depusit Company is going to present a trip to Europe or 
to the Orient to its ten agents and their families, who make the best record in 
the getting of business in a single year. 


This is the plan. 


Read it carefully: 





' The period of competition will 
be from April 1, 1921, to March 
31,1922. 

All F & D General Agents, 
Sub-agents and Branch Meragers, 
appointed before April 1, 1921, 
will be eligible. 


The ten prizes will be a two- 
months’ trip to Europe, or to the 
Orient, and will include the 
winners’ wives and their children, 
if enthusiasm for the doctrines 
of Colonel Roosevelt has not 
catried the individual winners 
beyond the parentage of two. 
All expenses will be paid by the 


Fidelity & Deposit Company. 


» The towns and cities of the 
country will be classified, so that 
the Sub-agent who leads in the 
town of less than 10,000 popula- 
tion will have precisely the same 
chance of winning and will be 
awarded the same prize as the 
competitor located in New York, 
Chicago or Philadelphia. 

In determining the winners, a 
point system will be used, which 








will be based on business actually 


produced during the period of 





the competition. This system will 
give every agent an equal chance. 
Last year’s business will not be 
considered. 





Rules and Regulations 


The rules and regulations gov- 
erning the competition will be 
announced about January 1, 1921. 
They will be formulated by the 
committee named below, which 
will also select the successful com- 
petitors and award the prizes. 


The Awards and Judges 


The names of the successful 
competitors will be announced as 
soon after April 1, 1922, as possible. 


The following committee will 


have entire charge of the com-. 


petition: 

Vincent A. Cullen— Fidelity & 
Deposit Co., New York; M. F. 
Dobbins—Dobbins & Smith, 
General Agents, Memphis, Tenn.; 
William Hugh Harris—Vice-Pres- 


ident, in charge of Agency Dept.; 
G. Arthur Howell—Haas & 
Howell, Gen. Agts., Atlanta, Ga.; 
Emmett Myers — Manager, St. 
Louis Branch Office; F. B. Owen 
—Owen, Crowell, Laurenson & 
Co., Gen. Agts., Cleveland, O.; 
F. A. Price—Conkling, Price & 
Webb, Gen. Agts., Chicago, Ill; 
V-L. P. Shriver—Gen. Agt., Pitts- 
burgh, Pa.; Guy Le R. Stevick, 
Resident Vice-President, Pacific 
Coast, San Francisco, Cal.; A. L. 
Tash, Boston Branch Office; 
Spencer Welton, Fidelity & De- 
posit Co., Baltimore, Md. 


This contest will be good for 
you, good for us, and good for 
the whole Surety business, There 
is a lot of good Surety business 
to be had in your territory. The 
surface has not been scratched. 
We will help you in every. pos- 
sible way to get it. Govafter it 
and then go to Europe or the 
Orient as our guest, 


For furthe: details of this un- 
usual competition, write to the 


Fidelity and Deposit Company 


90 


OF MARYLAND 


BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 





